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A.'EkBeon Alayeipiong Tou AlowknTtikov FupBouliou

Mpog

Tnv EtRowa Taktkn Fevikn Zuvédevon Twv Metoxwv
Kuplieg kat KUplol Métoxol,

€XOUME TNV TR va gag urtoBalloupe tnv Etiola EkBeon tou Alolkntikou Zuppouliou, cUpdwvA E TO KATOOTATIKO TNG
Etatpeiag, ti¢ Statdéelg tou apBpou 43a tou N. 2190/1920 kat twv EAnvikwv Aoylotikwv Npotdnwv tou N. 4308/2014,
KaBwg Kal TIC XPNHOTOOLKOVOULKEG KATOOTAOEL TNG XpNoewg 2017. Itnv mapoloa €kBeon meplypddovial GUVOTTTIKA
nAnpodopieg ¢ etatpeiag FASHION BOX EAAAZI AE, XpnHATOOLKOVOULKEG TIANpodople¢ mou otoxelouv oe uia yevikn
EVNUEPWON TWV UETOXWV YLA TNV OLKOVOUIKH KOTAOTOON KAl TO QMOTEAECUATA, TN CUVOALKA TIOPEia Kat TIG HETOBOAEG TToU
enNABav Katd Tn SLApKELX TNG ETALPLIKAG Xpriong 2017, onpavtikd yeyovota ta onoia EAaBav xwpa kat Tnv enidépacn autwy
OTLC OLKOVOULKEG KATOOTAOELG TG (6lag meplodou. Emiong yivetal meplypadr) Twv KUPLOTEP WV KIVSUVWV Kal aBEBaloTATWY Tou
evOEXeTAL VA aVTILETWTTiOEL N ETalpeia oto péANov.

I. Av@Auon tng €€€ALENG & TV EMEOCEWV TWV §PACTNPLOTATWV TG OVTOTNTAG Kal TG O£0NnG TNG ETaPEiaG

o ZUVOTTTIKI) tePpLypadn EMLXELPNUATIKOU OVTEAOU
H etatpeia Fashion Box EAAGG AE, 16pUBOnke To 1995 kat edpevel otnv 086 Kamobdiotpiou 88, 142 35 N.lwvia, ATTIKAG.
To KUPLO QVTIKELLEVO TNG €lval N epmopia EVOUUATWY, UTTOSNUATWY Kol AEECOUAP QUTWV.
H 6paotnplotnta tng Etatpiag cuviotatal otnv Kat’ amokAeloTikdTnTa ELlcaywyr, Stavoun kot powbnaon, otnv EANGSa, tnv
Kumpo, tnv BouAyapia, tnv Poupavia kat tnv Toupkia OAOKANPWHEVWY OELPWV MPOLOVTWY (GUANOYWV) TTOU KAAUTITOUV Ta €N G
£i6n évduonc: avenionun évéuon (casual wear), cuvodsutikd évbuong (afeocoudp), umodnipata, ontika £idn, mov dEpouv
10 Baoiko onpa tng Fashion Box S.p.A., “REPLAY” Kol TaL EUTIOPLKA O UOTA TWV ETALPELWY Tou Opilou REPLAY & SONS, REPLAY
BABY, WR (We Are Replay), REPLAY SHOES.

H Etatpela akoAouBel ta Stebvr mpdtuna tou kKAadou tng Evéuong mou adopoulV TNV EMOXLKOTNTA EUMOPEUUATOTONCNE TWV
npoidviwy. Etol, SloBtel SU0 KUPLEG EUTIOPIKEG TEPLOSOUC/EMOXEG: Gvolen/kahokaipt kat ¢Bwonwpo/xelpwvac. Ita
pecodlaotpata n Etalpeia epmopevetal el81kég cuAloyEg (Flash Collections) pkpotepng €ktaong, oL omoleg anoteAouvtal
amno €l6n ta onoia GEPOLV TA XOPAKTNPLOTIKA TNG LOSAG TNG aviioToyng meplddou atnv omola amneuBuvovtal.
Ta epmopevoLa polovta ek PEPOUG TNG ETalpeiag evidooovtal oToug akoAouBoug Topelc:

a) TNG XovSpLkng mwANcng Kat

B) tng Atavikng mwAnong
H edpodlaotikn dtadikaoia tng Etalpeiag £xel wg €NG :
a) Kata toug pnveg loUALO-ZeMTEUPPLO MPOYUATOMOLEITAL O SEYUATIONOG O TIEAATEG XOVOPLKAG KOl OTOUC UTEUBUVOUG
Alavikng kot n APn mopayyeALWV yla TV EMOUEVN EUMOPLKA Tiepiodo avolen/kalokaipt.
Avtiotolxa katd toug pnveg PeBpoudplo-MApTio MPAYUOTOTIOLETAL O SEYUATIONOG O TIEAATEG XOVOPLKNAG KAl OTOUG
uTeuBUVOUG ALaVIKA G KaL N ARPn apayyeALWwV yLo TNV EMOWEVN EUMOPLKNA TiEpiodo pBLVOTWPO/XELLWVAC.
B) Katd toug unveg Aeképfplo-OeBpoudplo mpaypatonoteital N ANPn TWV EUNMOPEURATWY OO TOV MPOUNBEUTH Kol N
OIMOOTOAR QUTWY OTOUG TIEAATEG XOVOPLKAG KO OTOL KOTALOTALATO ALOVLKA G VLol TNV EUTIOPLKN Ttepiodo dvolen/kalokaipt.
AvtioTtolya Katd Toug pNnVeg louviog-2emtéuBpLog mpayuatonoleital n Afdn Twv EUNOPEVUATWY amd ToV TPOoUNBeUTH Kol N

QITOOTOAN QUTWV OTOUC MEAATEC XOVOPLKAG KOL OTA KATAOTAUATA ALOVIKAG YLt TNV EUMOPLKN Tepiodo.

Fashion Box EAldg AE Tpoacdptiuo. exi TV YPRUATOOIKOVOUIKMDYV KOTOOTATEWDY 5
yio ™ yphon awo 1" lovovopiov éwg 31" Aexeufpiov 2017




=y
=t ] ¢

REPLAY

OL KUPLOTEPEG EYKATAOTACELG TNG eTALPElaG elval :
a) H £€6pa, 6mou oteydlovtal n Slolknon Tng etatpeiag, Ta show rooms Kot Evo KOTAOTN O ALOVIKAG
B) H kevtpkr amobnkn tng etalpeioag otn @€on PUKLA oTov ACTIPOTIUPYO ATTLKNAG (EEWTEPLKOG GUVEPYATNG), KaL

y) Ta kataoTApata ALaVIKAG The eTatpeiag (OmwG avaAuTKA avadEPovTal KATWTEPW).

MeAdreg tng Etatpeiag eivar :

a) E¢oualodotnuévol avtumpoowrol tou kKAadou mou Stabétouv multibrand katactipata

B) Nehdteg franchise

y) Neldteg dtunng mapakatadnkng (Replay Stores péoa o€ peydha MOAUKATOOTHMATA), KOt

8) NeAdteg ALaVLIKAC.

To &iktuo Slavoung tng Etalpeiag aplBuei oto téAog Maptiou 2018, 32 onueia mwAnong ek Twv omoiwv ta 18 eival
QIMOKAELOTLKA KataoThata Replay (7 etatpikd Replay Stores, 4 etatpika Replay Outlets, 3 Replay Stores Buyatplkwv etalpelwv
kal 4 franchise Replay Stores), ta 9 shop in a shop (Replay stores pécoa oe moAukataotiuota) kat ta 5 Replay Corners.
Tautoypova, To diktuo Tng Etatlpeiag aplBuel kal cuvepyaoieg pe 250 e£0UGLOSOTNEVOUG QVTUTPOCWITOUG.

H Stadpion Twv mpoiovTtwy KoL TWV UTINPECLWYV YiveTal péow : a) Meplodikou tumou, B) ABANTIKWY cwuateiwy, y) MouoLkwv

Events, §) Evéuon mpoowrtikoU TOAUGUXVACTWY KAAOKALPLVWY £0TLATOPIWY Kat TTAAL.

H Etatpeia Slotkeital amo 1o KATwOL AL :

OVOpATENWVUNO Natpwvupo 166ThTa

Eligio Volpi Antonello Mpoedpog ExkAéxBnke otig 17 louviou 2016
Xapahapmnog ToouBeAekAKnG AnuntpLog Avt/6pog & A/vwv ZUpBoulog  EkAExOnke otig 17 louviou 2016
Kwvotavtivog ToouBeAekakng lewpylog MéAog EkA€xOnke otig 17 louviou 2016
Marco Sinigaglia Paolo MéAog ExAéxBnke otig 17 louviou 2016
Marta Sinigaglia Paolo MéAog EkA€xOnke otig 17 louviou 2016

€K TwWV omolwv o K. Kwvotavtivog ToouBeAekdkng €xeL éupeon ouppetoxn 30,81% péow tng Y-Holdings LTD oTo LETOXLKO

KebAAalo TnG TALPELQG.

H emtuyxnuévn paotnplotnta tng Etatpeioag opeiletal otoug €€1G MAPAYOVTES :

a) 2T0 MPWTOMopLaKO desigh Twv poloviwy Replay

B) Ztnv uPnAn moLoTNTA TWV EUTOpEVHATWY Replay

V) £TOUC TIPOCEKTLKA ETUAEYUEVOUG EUTIOPLKOUG QVIUTPOOWIOUC TNG ETalpeiag oL omoiol tkavomolouv ta uPnAd oTAvVTapvTg
NG Etatpeiag Kot Twv KOTavaAwtwy

8) Zta MPOOEKTIKA ETUAEYUEVA ONUELd ALOVIKA G TIWANGNG 0TOUG TAEOUV EUTIOPLKOUG SPOUOUG KaL EUITOPLKA KEVTPA TNG ABrvag
Kal @eooalovikng Ta omoia tkavomololv ta upnAd oTavtapvtg Tng ETatpelag Kal Twv KOTavoOAWTWY

€) ZTNV KOAR yvwaon TG ayopag

oT) ZTnV apTia opyavwaon kot aflomiotia tng Etalpeiog

{) 210 €€€LOLKEVUUEVO TIPOCWTILKO.
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B. Ztoxot, BaolkéG agieg KoL KUPLEG OTPATNYLKES

Zxdyot

a) Au€non Tou KUKAOU €pyacLWwV KOL O€ TIEPLTTTWON TIOU OL OLKOVOULKEG OUYKUpPLleG Sev To emttpemouy tn Slatipnon ota
nepowva enineda,

B) BeAtiwon tou meplbwpiou HiIkToU Kat kabapol kEPSoUG Kal € TEPIMTWON TTOU OL OLKOVOULKEG GUYKUPILEG BEV TO EMUTPETIOUV
™ dlatrpnon ota mepowva enimneda,

y) AbEnon tou mehatoAoyiou Kat Kat' €MEKTOON TOU HeEPLSioU ayopdg Kal og TePIMTWAON TOU Ol OLKOVOULKEG CUYKUPLEG bev TO
ETUTPETOULV TN SlaTpnon ota nepova enineda

8) AU&non twv Béoswv epyaciag koL og MeEPIMTWON TIOU OL OLKOVOMLKEG OUYKUpPLEG &gV TO emLtpémouv T dlatrpnon ota

nepowva emnineda.

Baowég atieg

o) Evtipn oxéon Pe Toug mMeAATEG,

B) KatdAAnAo epyaociako meptBaiiov,

v) Eukaipieg e€€NEnc otoug epyalopévouc,

8) JuVEMELD OTIC TTANPWUES TWV UTIOXPEWCEWV OF TIPOoUnBOeuTég, Snudaoto, epyaloptévouc, TpAmeleg Kal AoutoUg MLOTWTEC.

KUpLEG OTPATNYLKEG

H ayopd Alavikig mwAnong etbwv évéuaong Stépxetat pia dlaitepa SUokoAn mepiodo, mou xapaktnpiletal oe peydo Babuod
arnd TNV MTWonN TG EUMOPLKAC KIVNONG KaL TNV TAUTOXPOVN CUYKEVTPWAON O EMinedo Mpoodopag.

Jta mAalola TNG mMpoomadBelag evioyuong Twv OLKOVOULKWVY TNnG MeyeBwv, n Etalpsia mpoomabel va emektelvel v
5paoTNPLOTNTA TNG OE AyoPEC EKTOC TNG EAAGSAG, KOBOTL TO 0LKOVOULKO KaBeoTWG Tou €XeL SlapopdPpwOel 0TO E0WTEPLKO TNG
Xwpog eivat eupeTaBAnTo KAl SUCKOAO. 2TO MAALOLO AUTO, EVTACETAL KAL N EMEKTACN TNG SpactnplotnTag Tng Etatpeiag otnv
Kompo kat Toupkia.

H Aloiknon tng Etatpeiog mapakoAouBel oteva TNV amodoTIKkOTNTA TWV ONKELWVY TIWANGCNG TNG, TPAYHATOTOLWVTAG EVOEAEXELS
OLKOVOLLKOUG €A€éyxoug Kal mpoPaivel ocuxva otnv UloBETnon HETPpWV HE OTOXO TNV evioxuon twv TwAncswv. O
HeoompOBeoog oXeSLAOMOG TG Aloiknong tng Etatpeiag yia tnv tptetia 2018 — 2020 mephapBAvel TNV avadlopydavwaon Twv
onNUelwV MWANGCNE TNV ALAVLKY, KE TO KAEIOLHO LN KEPSODOPWV KATACTNUATWY KAL TNV AVIIKATACTACK) TOUG Ao VEQ.

‘Ocov adopd TIG MPOOTTIKEG yla To 2018, n etatpelar mMpoomabel va LoXUPOMOLAOEL TNV MOPOUCLA TNG OTNV EYXWPLA Kal EEvn
ayopad pe KUPLO OTOXO TN dLaTrPNnon Kal TNV KATA To Suvatov evicyuon Tou peptdiou Twv npoiovtwyv REPLAY otnv ayopd tng
casual évéuong.

EmunpooBeta, og AslToupyLko eminedo n Aloiknon €xel Nén Eekvnoel pia Suvaplkn oALTikn dlaxeiplong tng peuototnTag, n
omoia petafd aA\wv, Tep\apBAvVEL TNV UELWON TWV UTIOXPEWOEWY, TNV TILO avotnpr Slaxeiplon twv amoBepdtwy, TNV
Statrpnon uPnAou pkToL kEPSoUG KABWGE KaL TNV TIEPALTEPW CUYKPATNON TWV AELTOUPYIKWV €€08WV TNG.

Ye KABe mepintwon n Awoiknon g Etalpelag mapakoAouBel Tig e€eli€elg kal otig ayopég tng Poupaviag, tng Kimpou, Tng
BouAyapiag, Tng AABaviag kat tng Toupkiag, 6mou SpaotnpLlomnoleital Héow Buyatplkwy Tng yla tn Snuoupyila VEWV onpeiwv
nwAnong .
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Y. ApX£G 810iknoNg KAl ECWTEPLKA cuoTARATA SLaxeipLong

H Slolknon tng Etailpeiag mapéxel kateubuvaon, nyeoia kabwg kat éva katdAAnAo meptBailov yia tn AeLtoupyia TG, WOTE va
Slaodaliletal 6tL 0AoL oL Stabéaiuol opotL TG, SpacTNPLOMOLOUVTOL TTANPWE YLA TNV EMITEVEN TWV AVTLKELUEVIKWY OKOTIWV
™NG. OLmoALtikéG TG ETatpeiag ota otaddla T mapaywyLlkng Kol AELToupyLkig Tng Spactnpidtntag Sivouv éudaon:

i) 2tnv mapoxr vPnAng moLdTNTAC TTPOIOVTWY KAl UTINPECLWV

ii) Ztnv epappoyn dladikacuwy ou atnpilovral o Staddavela Kot Stkatoolvn KoL TNV KABLEPWON KOWWV apXWV KAl KAVOVWV.
iii) 2tov oePaopo yia to mepBAAAov.

iv) H Etaupeia StaBétel ypamto AvaluTiko Eyxelpidio Aladikaoiwy Ecwtepikol Kavoviopol Aettoupylag kat MeAétn Ektipnong

EnayyeApatikou Kwvduvou.
8. Nepypadn Twv NPonyoUUEVWV EMILBO0EWYV, TNG AAUCLS G agiog Kal TWV EVOWLATWVY KAl AUAWYV TEPLOUCLAKWY CGTOLXELWV.

a) MNponyoUpeveg eMEO0ELG

KUkAog epyacilwv
To 2017 Atav pa akopa SUGKOAN Xpovid. H ouvéxlon TNG OLKOVOLKNG Kplong Kot ta SUCUEVH OLKOVOULKA pétpa (capital
controls) emnpéacav apvnTKA TO OLKOVOULKO TiepLBAAov.
Méoa o€ auTo To SUCUEVEG OLKOVOULKO KA, N ETalpeia elxe pelwon Tou KUKAOU gpyaciwy TG katd (4,5%), n omola kpivetal

LKOVOTIOLNTLKA O OXECN HE TNV ayopd Kat Tov kKAado, mou dpaactnponoleital n Etatpeia.

NepOwpro Kabapol Képdoug
To 2017 to NeplBwplo Kabapou Képdoug petwbnke katd (1,10%) e€attiog Tng MTWong TwWV MWANCEWV OTLE TWANOELG XOVOPLKNAG

€0WTEPLKOU KAl OTLC TWANCELG 08 TTEAATEG ATUTING Ttapakatadnkng (Shop in Shop).

AAAEG ZNHAVTLKEG XPNHATOOLKOVOULKEG TANPOodOpieg TNG Xpriong 2017
Ta AnoteAéopoata mpo Gopwv yla t xpnon 2017 avalBav oe {nuieg € 336.633 évavtl {(nuwv € 35.404 to 2016,

napouotalovtog onuavtikn erdeivwon kata € 301.229.

To Mwkto képdog yla to 2017 avnABe og € 4.247.996 évavrtl € 4.572.948 to 2016, napoucialovtag emideivwon € 324.952 1) os
TOCO0O0TO Katd (7,1%).

Ta xpnuotoolkovoulkd €€oda mapouciacav pelwon katd (13,2%) CUYKPLTIKA ME TNV Tponyouuevn xpnon, &nAadn
nieploplotnkayv og € 271.116 to 2017 and € 312.413 nou rtav to 2016.

Ta E€oba Slokntikng Aettoupylag kat dtabeong tng etatpeiag aviABav oe € 4.306.547 yia 1o 2017, évavtl € 4.300.564 yia 10
2016, napouatalovtag avénon (0,1%).

O ouvoAlkog Aavelopog amod € 4.849.684 otic 31/12/2016 meplopiotnke oe € 4.204.598 otig 31/12/2017 mapouoialovrag
pelwon katd € 645.086 i o€ mooootd katd (13,31%).

Ta Tapelakd AtaBéotpa kat loodUvapa tng 31/12/2017 epdavitovtal petwpéva katd (50%) kat StapopdwOnkav os € 281.497
€vavtl € 563.376 tnv mponyoUuEevn XpHon.
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B) «AAucibda agiog»

'O\ec oL Asttoupyieg (KUPLEG  UTTOOTNPLKTIKEG) TNG ETatpeiag mpoomaboulv va mpoadwoouv «mpootiBépuevn atio» otov ehdrn,

og oxéon pe tnv agla mou £Aafe amd tov mpopunBeuTh.

EnevdUosLg To £10G 2017

To 2017, n Etaipeia Sievépynoe tig €§NG eEMeVSUOELG:
A. E€oba eykataotaong o€ akivnta TP{Twv Kol ayopdg emimMAwv Kol Aoutou €fomMALOPOU HE OKOMO Tnv iSpucn Ttou
kataotipatog One Salonica Outlet wg katwoOL:

a) E€oda eykatdotaong os akivnta tpitwy agiag €15.370
B) Ayopd emimAwv & Aouol e€omAiopol agiag €3.150
v) Ayopd H/Y afiag €1.353

B. Ayopd H/Y yia tv avaBaduion kat tv KGAun dtadopwv avaykwyv Tt Etatpeioc atiog €5.939.

Aéila EVOWUATWVY KoL AGUAWV TIEPLOUCLOKWV OTOLXELWY

H ala Twv EVoWUaTWY Kol AUAWVY TIEPLOUCLAKWY OTOLXELWVY, KaBwG Kal oL LETABOAEG Toug To £T0¢ 2017 paivovtal GTov CXETIKO
«Mivaka» Twv Znpelwoswv 4.1.1 kot 4.1.2 Tou MNPocopTAUATOS TWV XPNHATOOIKOVOULKWY KaTtaoTaoewy.
To oNUAVTIKOTEPQ OO TA OTOLXElA AUTA gival :

a) Akivnta a&iag €9.500

B) Eykataotaoelg o akivnta tpitwv Aoylotikng agiag €232.616
y) EmiBatika I6wwtikng Xpriong Autokivnta €3.831

8) EmutAa kot Aoutdg e€0mMALOUOG AoyLoTiknG afiag €252.803

€) Aula €22.308

Il Kuptdtepot kivéuvol

H Etalpeia mapakolouBel ouvexwe TG e€eAl€elg €xovtag wg oTOXO va MepLlopioel 600 To SuvaTov TIG TIOAVEG APVNTIKEG

ETIMTWOELG OL oToleg Pmopel va mpokUPouv amod diadopa yeyovota.

OL ouvnBeLg XpnatooLlkovouLkol kat Aoroi kivéuvol oToug omoioug ektiBetal n Etalpeio avalvovtot akoAolBwC.

a) Avadopa otnv epodlactiki alucida pe pveia 6TOUG KUPLOUG IPONOEUTEG KOl OTOUG KAVOVEG CUVEPYACLOG LETAEY TOUG
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- Epobraotikn alucida

Ot Baowkot mpounBeutég tng Etatpeiag eival etatpeieg tou opihou Fashion Box Group SpA .Ou kavoveg ouvepyaoiag petagu
TouG gival cUUDWVOL LLE TOUG OUVABELG OpOoUC TNG ayopas. Asv umtdpyxouv AnémpoBeopeg odelAég otoug MpounBeuTEG 1} AANEG

MapaBAcELS O OXEDN HE TLG CUMPBATELG TTOU €XOUV UTIOYPAdEL.

H Etaupeio wg Buyatpikn etatpeia tou ItaAkol Opidou Sev avtipetwilel kivbuvo Slakomng tng cuvepyaoiag mou Oa £0ete
o€ Kivduvo tnv Aettoupyia g kat n Etatpeia Statnpel ikavo anobepa eUnopeuIATWY, 0€ MEPIMTWONG MapodlkAg aduvapuiog

va TV €podLacouv oL mpopunBeUTpLeG eTaLPELEG TOU OpiAoU.

H Aloiknon tng Etatpeiog, emavefetdlel og TAKTA Xpovikd Staotipata thv Kabaph peuctomnoliotpun agia Twv amobeudtwy Kot

oxnuatilel katdAnAeg mPOPAEYPELC WOTE OTIG OLKOVOWLKEG KOATOOTACEL VO OMELKOVI(ETAL N Tpaypatiky ofia toug.
- Kivéuvog anagiwong anobspdtwyv

H Etatpeia Aappdvel 6Aa ta amapaitnta LETPA yla va eEAaxloTonotiost tov Kivouvo amnaéiwong Twv anofepdtwy The Adyw

kakAg ouvtpnong/dvAagng i GAANG petaBoAns.
- AodaAion anoBepatwv

H Etatpeia Aappavel 6Aa ta anapaitnta HETPA YL va EAAXLOTOTOLAOEL TOV KivEUVO KoL TG EVOEXOUEVEC {NULEC AOYW QTIWAELOC
anoBepdtwy amd GuokEG KaTaoTpodEg 1 amd mapopoLla cuvadr aitia kat n Etalpeia €xel acballopévo to cUVolo TnE aflag

Twv anoBspdtwy g,

B) MeAAOVTLKEG TTPOOTITIKEG KOl WG AUTEG EMNPEATOVTOL ATIO TO UPLOTAEVO KAVOVLOTLKO MAQLGLO

- Kivéuvog Meiwong tn¢ {itnong

H nmopoatetapévn Ubeon otnv EAMGSa kol oL SlapKelG avampooapUoyEC TwV OLKOVOULKWY SeSopévwy, ouvtelolv oTn

ouvtnpnon evog afEPRatou olkovoptkoU meplBaiAovtog. H Etalpeia mapapével mpog To mapov oTabepn mMapd TO YEVIKOTEPO

KAlUO. OWKOVOMIKAG Udeong Kol Tautoxpova Tmpoomabel va dwatnpel tnv «eAaoTkotnTo» Twv Samavwyv Tng.
- Kivduvog aAAayrig tou Kavoviotikou MAauciou

H Etaipeia dpa péoa oto Kavoviotikod mhaiolo mou opilel n NopoBeaoia kal loxUel ya tig Avwvupeg Etatpeieg. Aev Siémetal

arnd KATmolo eEELOLKEVLEVO KAVOVLOTLKO TTAALoLO.

- NeLtoupyIkOG/PUBLOTLIKOG Kivouvog

EvOEXOUEVEC TPOTIOTOLIOELG TOU pUBULOTIKOU Kol VOHoBeTIkoU mAatoiou, n edappoyn twv npoPAEPewv Tou Mvnuoviou K.AT,
evOEXETAL VA £XOUV ONUAVTLKNA EMIMTWON 0TNn AELTOUpYyia, OTNV OLKOVOULKH KATAOTAGON, OTO AELTOUPYLIKA OTTOTEAECUATA KOL OTH
pevototnTa NG Etatpeiag.
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y) Aountoi kivéuvol oL omoiol oxetifovtal e TRV SpactnpLotnta rj Tov KAddo nou n Etatpeia avantvooetal

Kuplotepol kivéuvol kat affBodtnteg

H Alwoiknon tng Etalpeiag moapakolouBel otevd TIg ayopég OTIC omoleg SpacTnpLOmOoLEiTal KAl TIPOXWPA OTN TIPOANTITIKN
edbapuoyn OAwv Twv MPETPWV TIOU amautoUVTOL TIPOKELEVOU va ehaylotomownBslt n £kBeon tng Etalpeiog o€
XPNHOATOOLKOVOULKOUG KLVSUVOUG OTwG 0 Kivduvog Tng ayopds (SLOKUMAVOEL OTA ETILTOKLA, TLG TLMEG TNG AYOPAG KTA),
TUOTWTLKOG Kivduvog, kivéuvog peuototntag, KTA.

Ta XPNUATOOKOVOULIKA PEoa TNG ETalpelag amoteAouvtal Kupiwg and KatabBéoelg og TPAME(EG, EUTOPLKOUG XPEWOTEG KOl
TUOTWTEG, SAVELA KAl UTIOXPEWOELG

H moAutikn Sraxelplong kwvduvwy edpappoletal amd tn Aloiknon KaL TO OLKOVORLKO TUAMA
H Stadikaoia mou akolouBsital sival n mopakdtw:
o agloAdynaon twv KwdUVwV Tou oxeTi{ovTal He TIG §paoTnpLOTNTEG Kal TIG Asttoupyieg tng ETaupeiag,

o oxedlaouog tng pebodoloyiog kat emdoyr Twv KATAAMNAWY XPNUATOOLKOVOULKWY TIPOIOVTWY ylo TNV UEiwon Twv
KLvUVwV Kalt

o extéleon/edappoyn, cupudwva pe tn Stadkaoia ou £xeL eykplBei amnd t Swoiknon, g Stadikaociag diaxeipong
KLvSUVWV.

- Tpéxouoeg 2uvOnkeg EAANVIKNAG Olkovopiag

Onwg elvat yvwoTto n un enitevén cupdwviog petaty g EAAnvikng KuBépvnong kat Twv Slebvwv Beouikwy apxwv Tov lovvio
Tou 2015 o0brynoe tnv EAAnvikn kuBépvnon otnv Mpaén NopoBetikol Meplexopévou tng 28/06/2015 pe tnv omoia ot EMNVIKEG
Tpaneleg T€OnNKav o apyla evw Tautoxpova emBAROnkav €Aeyxol otn dtacuvoplakr kivnon kedadaiwv (capital controls) pe
anddaon tov Ynoupyeiou Owkovoukwy. OLmepLoplopol auTol e OpLOUEVES SLadOPOTIOLHOELG TTAPAUEVOUV OE LOXU QKON KoL
onuepa.

Kata tn Stdpkela tng SUOKOANG AUt ePLOdou yia Tnv eAANVIKA olkovopia, n Aloiknon tng Etalpeiog éAafe kat cuvexilel va
Slatnpel o LoYU PEXPL ONUEPA OAQ TA OvVayKOLa LETPA WOTE VA AVILUETWITIOEL UE EMAPKELA TLC ETIMTWOELG ATtd TNV ENMLBOAN
neploplopol kedalaiwv otnv EAAada.

EVTOG Tou mAauoiou autol onuelwveTal nwe n Etalpeia 61EBete emapkn amobépata ywa tnv adiakomnn tpododocia twv
KATAOTNUATWY TNG, EVW SLEBETE Ta anapaitnto KePpAAALO WOTE VO UMOPEL VA TOKTOTOL OEL TG AUECEC TAUELOKEG AVAYKEG.

JuVenwg, o kKivéuvog un opaAng cuvexlong tng ocuvnBoug Spactnplotntog tng Etatpelag wg anotédeopa tng emBoAnNg LETPWY
neploplopol kedpalaiwv, xapaktnpiletal wg xapnAoc. Kata tn Sidpkela tng meplodou eMPOANG TwV UETPWY TEPLOPLOUOU
otnv kivnon kedbalaiwv, ol eMMTWOELS 0T Aettoupyla TNG ETaupeiag NTav MEPLOPLOUEVES WG ATIOTEAECLO ATIOTEAEGUATIKOU
oxeblaopoU kal dlaxeiplong Kvduvwy.

H Aloiknon ¢ Etatpeiag dev sival o B€on va mpoBAEP el pe akpiBela Tig mBaveg e€eAifel oTnv EAANVLIKNA oLlkovouia, woTtdoo
pe Baon tnv afloAdynaon tng, €xel katalngel oto cupnépacpa otL Sgv anattouvtal mpoobeteg MpoPAEY L amopeiwong Twv

XPNHUATOOLKOVOULKWV TIEPLOUCLAKWYV OTOLXELWV TNG ETawpeiog kata tnv 31 AskepBpiov 2017.

- Kivéuvog Peuototntag
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O kivéuvog peuotdtntag eival o kivbuvog mou TPoKUTITEL 0tav N ARén Twv oTolxeiwv evepynTikol KAl UTIOXPEWCEWV eV
ouprnintouv. Otav ot AR&elg v ouuminrouy, n anodotkotnTa Unopel va avgnbel aAlld Tautoxpova Unopel va auénbel o
Kivduvog Inuuwv. O kivbuvog peuototntag otov omoio ektiBetal n Etalpeia eival apketd meploplopévog Kabwg:

- o To 6UVOAO TWV MWANCEWV XOVEPLKAC, UTIAPXEL OTAOEPN TILOTWTLKA TIOALTLKA N omola AGyw TG OLKOVOULKAG Kpiong
™G neplddou mapouaciace pkp avénon.

- Ol twAnoelg Alavikng tng Etatpelag e€acdaAilouy pia onUavtikr mopox AEITOUPYIKWY TAUELOKWY POWV, OL OTIOLEG
paAiota epdavidovral dlaitepa avnuéveg Katd To 20 Kat 40 Tpiunvo Kabe xpriong.

- H Etalpeia éxel mpooPaon oe emopkr) Savelopd BpaxumpdBecuou xapaktipa yia TNV KAAU PN EKTOKTWY TOUELAKWY
QVOYKWV €AV AUTO XPeLoOOEL.

- H Etalpela Slaxelplletal TIC avAyKeG PEUOTOTNTAG TNG ME TPOOCEKTIKA TOpAKOAOUBNON Twv HAKPOTPOBeoUwY
XPNHOTOOLKOVOULKWY UTIOXPEWCEWY TNG KABWG EMIoNG KAL TWV MANPWWY TIOU TPAYUATOTooUVTAL KaBnuePLVA. OL aVAYKEG
peuototntag mapakolouvBolvtal oe Stadopeg xpovikég {wveg, o kabnuepwvr kat efdopadlaia Bdaon, kabwg Kol ot
efaunviaio Baon.

- Motwtikdg Kivéuvog

H ékBeon tng Etalpeiag otov motwtiko kivouvo adopd Kupiwg amattioelg and neAldreg. H Etaipeilo ev €xel onupavtikn
OUYKEVTPWON TILOTWTLKOU KWVEUVOU G€ KATIOLA Ao T CUMPBAAOUEVA PE AUTH HEPN, KUPLWG AOYW TNG LEYAANG SLoLoTIOPAG TOU
niehatoloyiou tnG.

Ot MaviKEG TWANOELG TIPAYLOTOMOLOUVTAL TOLG HETPNTOIG, HECW XPEWOTIKWY N KAl TIOTWTLIKWV KOPTWV. Avadpoplkd e TIC
XOVOPLKES TWANOELG N ETaupela, pe BAoN TG ECWTEPLKES ApXEG AELTOUPYLAG TNG, XopNnYEL tioTwon, e€eTdlovTag Kata mepintwon
TNV TUOTOANTITIKA LKAvOTNTO Twv TeEAatwy. Emumpoobeta, katd mayla taktiky tng Etalpeiag, To peyaAUTEPO HEPOC TWV
analtoswv anod nehdteg aodaliletal.

H Aloiknon tng Etatpeiag edpapuolel SLadlkacleg MOTWTIKOU EAEYXOU E OTOXO TNV EAaXLOTOMOINON TWV EMLOGAAELWV. X€ KAOE
MepMTwon  Tou  UTtapxel  €vlelln  emoddAelag  Twv  analtnoswyv  SlevepyoUvial  OXETIKEC  QTOMUELWOELCG.

- Kivéuvog enitokiou

H Awiknon tng Etalpeiog mapakoAouBel Slapkwe TIG TACEL TWV ETUITOKIWV KABWE Kal T OVAYKEG Xpnuatodotnong Ing
Etalpeiag, mpokelpévou va elaxlotomnolel tnv €kBeon TG otov kivduvo aufnong Twv EMITOKIWV OTn HaKpompoBeoun

xpnuotodotnon.

To aotaB£¢ owkovouko mepBAAAov oto omoio £xel teplEABeL 0 ELpWTAIKOG XWPOG KAL N WP LAG, EMNPEATEL EKTOC TWV AANWV
Kal TN SlakUUAvVon TwWV EMLTOKIWY, UE AMOTEAECUA O Kivouvocg emLtokiou va eival auénuévog yla tnv Etalpeia pog oe pla
evbexouevn avénon tou Euribor kal twv avtiotoywv neplBwpiwv SAVELGUOU amo TIG EYXWPLES TPATELEG.

MapoAa autd, katd tn SLapkeLa TnG Xprong tou 2017 to Euribor Atav otabepd KATW amo To Hndév Kal Ta avtiotolya meplbwpla
TWV EYXWPLWYV TpanelWwV MAPEUELVAV AUETABANTA, LE ATIOTEAECUA OL TAUELAKEG POEC TNG ETALPELAC va UNnV eMnpeacBolv amod

TLG METAPOAEG TWV EMLTOKIWV.

To UECO OVOUOOTIKO €MITOKIO Savelopol ywa ta ddavela tng Etalpesiag otn kAewdpevn xpnon, OSlapopdwdnke OmMwg
TIOPOUCLATETAL KATWTEPW:

Méoo Ovop/ké Entokio
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Opoloylakd Advela o€ € 5,38%
Noud MoakpornpoBeopa Advela oe € 4.9%
BpayxumpoBeopog Aavelopog os € 4.7%

- ZuvaAAaypOTIKOG Kivuvog

H Awoiknon tng Etalpeiag, mapakoAouBel SLapkwg TOUG CUVAANAYHATIKOUG KIvEUVOUG TIOU €VEEXETAL VA TIPOKUYOUV Kal
aglohoyel TNV avaykn APnG OxXETIKWY LETPWV. AEV UTTAPXEL AUECOC KivOUVOG CUVAAANQYLLATIKWV LOOTLHLWY Kabwg n Etalpeia
Spaotnplomoleital kKupiwg otnv EAAnvikr kat Eupwrmaikr ayopd kat tipoloyel oe Eupw. EmutAéov OAeg oL SavelakEg
UTIOXPEWOELG elval o Eupw.

- Kivéuvog tipig

H Etaipeia, avitipetwilel kivbuvo amd tig LETABOAEG OTLG TLUEG TWV OVTAYWVLOTIKWYV Tipolovtwy. H Etalpeia Stapopdwvel tnv
TLLOAOYLAKI) TNG TOALTIKA e BAon TNV TN TtpounBeLag.

3. NeptBardovrika {nTHpata

H etalpela, avayvwpilel tnv UMOXPEWON TNG amévavilt oto TEePLBAAAOV Kol TNV avAyKn ouvexoUG BeATiwong twv
TePBOAAOVTIKWY ETILOOCEWV TNG, £TOL WOTE VO ETLTUYXAVEL MO LOOPPOTINIEVN OLKOVORLKY) OVATTUEN O apuovia HE Thv
npootacia tou mepBarlovtoc. H meptBaAlovTikr TTOALTIKN TG, E0TLALETAL OTA akoAouba:

e  E£OLKOVOUNGON EVEPYELAG LE TNV CUVEXH TtapakoAoUBnaon tn¢ KAtavaAwong NAEKTPLKAC EVEPYELOC
e Alopkn evnuéPWON TOU TTpoowrtikol o Bépata reptBAaAAovtog

e Exmaidevon twv epyalopévwy os BEpata npootaciag Tou nepLlBaiAoviog

e  Xpnon vAlkwv cuokevaoiag GAkwyv oto meplBailov

e Juppetoxn oe Eviaio @opaia Aflomoinong ArmoBANTwv

o) Mpaypatikég Kot SUVNTIKEG EMLTTWOELG TNG OVTOTNTAG 0TO MEPLBAAAOV
H Etatpeia, AOyw TOU QVTIKELLEVOU TNG, SNULOUPYEL TIG £€NC KOTNYOPLEC AMOPPLUUATWY Ta omoia emBaplvouy to teptBaliov:

-Keva xaptokiBwria

-XApPTIVEG OAKOUAEG

-Xapti ypadeiou

-YALKQ CUOKEUACLOC TWV EUTIOPEVUATWY TNG (xapTl, {eAativn, kouti umoSnuATWY)

-Mnyxavég ypadeiou kot HAeKTpovIKOUG YTOAOYLOTEG

-2uokeaoleg tpodipwv(aloupviou,xapTiol,yuaALva UToUKAALa KATT)

-OwKLoKA amopplpata

-Anolwpéva epmopelpaTa Ta onola o€ apaia SLaoTHUOTA TPLWV-TECCAPWY XPOVWV AmoppImTovTal e TNV TPoPBAENOUeVn
UTIOXPEWTLKNA Sladikacia tou mpoPAEnel o EZAKNA.

B) 'vwotomnoinon oXeTika Ue TG Stadikaoisg mov edpappdlel n ovrotnTa yia TRV MPOAnYn Kat tov €AeyXo TG pUTAVONG Kal

TWV NEPLRAANOVTLIKWY EMMTWOEWV Ao S1ddopoug MAPAYOVTEG

» Evepyelakn xpnon: H Etalpeio katavaAwvel evépyela LOVO amo mapoxo NAEKTPLIKOU PEVLATOC TTOU TTAPAYEL NAEKTPLKN
€VEPYELA KATA KUPLO AOYOo HE PUOLKO aEPLo Kol KAt SeUTeEPO AOYO pe eTpEAalo. H ETalpeia aviikatéCTNOE TOUG
Aaumntnpeg pwtlopol amod véoug texvoloyiag LED, mpokeléVOU va Teploploel TNV NAEKTPLKN EVEPYELX TIOU
KATOVOAWVETAL.
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» MMeplBaAAOVTIKEG EMMTWOELG amtd TN petadopd f amo tn xprnon kat tn 61dbeon Twv mpoidviwy Kal Twv Umnpeciwy: H
Etawpeia, AOyw Tou avtikelpnévou tng Sev emPapuvel dlaitepa to meptBaAAov katd tv xprnon kot dtdbeon twv
EUMOpEUPATWY NG H Etaupeia €xel oupPAnBei pe tnv « EMnvikf Etatpeia Aflomoinong AvokUkAwaong EEAA »,
oluudwva Pe TNV omola kat yia tnv APNn Twv KatdAAnAwv reptBarlovtoloykwy LETPWY, TTANPWVEL OXETIKY Elodopd
yla To XapToKIBwTLa Kol TG XAPTVEG oakoUAeG petafl € 1.800 - €2.000 etnoiwc. EmumA£ov, £XEL EYKOTAOTAOEL OTA
KEVTPLKA NG ETalpeiag kadoug avakUKAWONG OLKLOKWY CUCKEUOOLWY KAl XoPTloU, $opntég oTAAEG OVOKUKAWGONG
UITATOPLWY KAl NAEKTPOVLKWY GUOKEUWV, EVW EGOPUOTEL TPOYPALLO OVOKUKAWGNG XOPTLOU, NAEKTPOVIKWY CUCKEU WV
KOULLEAQVLWV EKTUTIWTWV .

4. Epyacilakd {ntipata

H mpowBnon Twv (owv euKalpLwv Kat n tpootacia tng StadopeTikoTNTAG amoteAolV BactkéG apxEg Tne Etalpeiag. H Aloiknon
¢ Etalpeiog dev kavel Stakpioslg otnv mpdoAnyn/emloyr, otig anodox£g, otnv ekmaibeuon, tnv avabeon epyaclakwy

KaBNKOVTWVY 1} o€ OMOLEGSATIOTE AOUTEG EPYAOLAKEG SPACTNPLOTNTEG.

OL TTOPAYOVTEG TTOU QUMOKAELOTLKA AapBavovtal umdyn elval n gumelpia, n MPOCWILKOTNTA, N OewpnTIKn KATAPTLON, TA

TPOCOVTA, N AMOSOTIKOTNTA KAL OL LKAVOTNTEG TOU ATOMOU.

H Etalpeio mapotpUVeL Kal GUVLOTA 08 OAOUG TouG epyaloEVouC auTh¢ va ogfovtal tn Stadopetikotnta KA umaAAiAou A

npopnBeuth f meAdtn tng Etaupeiag kal va pnv amodéxovral omoladnmote cupunepldopd mou evEEXETAL va SnuLoupyel

Slakploelg omolaobnmote popdng.
H moAutikn tng Etatpeiag, otov topéa autd, otnpiletal otig KateuBuvtrpleg Apxég tou OOZA.

a) MoAwtiky Sradopomoinong kat iowv sukaplwv (ave§aptitwg PpUANov, Bpnokeiag, HELOVEKTIKOTNTAG ) Kot GAAwWV
ntuxwv). H etatpeia to 2017 anacyoAnoe katd PéEco 6po 90 gpyalopévouc StadopeTikwyv GUAWY Kol NALKLWY Kal TtayLa
moAttik TnGg Etaupelog eival n mopoxy (owv eukalplwv oToug epyalopevoug, avefaptntwg ¢ulou, Bpnokeiag,
MELOVEKTLKOTNTAG 1 KAl GAAwV Ttuxwv. Ot ox€oelg TNG ETalpelag pe To MPoowiko tTng ival apLoteg Kat Sev mapouaotalovral

€PYACLOKA TPOBANLOTA.

B) Zefaopog TWV SIKALWHATWY TWV EPYAIOMEVWV Kot ouvSLKaAloTtikn eAevBepia. H Etalpeia oéBetal Ta Sikalwuata Twy
epyalopévwy kat tnpel tnv epyatikn NopoBeaoia. Ztnv xprion 2017, kavéva opyavo eAéyxou dev kataloyloe mapafAceLg Tng

epyatiknc NopoBeaoiag. Ztnv etalpela §gv UTIAPXEL CWHATELD TWV EPYATOUEVWV.

v) Yyiewn kot aopdAera otnv epyacia. H achdlela otnv epyaocia yla toug epyalopévouc amoTteAel Kupiopyn mpotepatdtnTa
Kal amapaitntn npolindbson otnv Asttoupyia tng Etapeiac.

H etalpeia Slatnpel oe OAoug TOuC XWPOUG epyaociag ULAKA (dapupaka, emOECUOUC KAL) «TpWIwV BonBelwvy.
H etalpeia €xel cupPANBel pe tn Fevikn EZYIM katl péow authg SLobEteL:

a) TexVIKo aodaleiag, cuudwva pe tnv LoxVouoa NopoBeaia, ta kabrikovta Tou omolou eival va eAEyxeL Kal va GUBOUAEVEL
yla Tuxov Bépata aodaleiog mou xpriolouv BeAtiwong Kat

B) watpd epyaociag, cuudwva pe TV WxVouoa NopoBeaia, Ta kabrkovta Tou omolou elval n TAKTLKN tapakoAouBnon Tng
uyelag Twv epyalopévwy.

H etalpeia SlabEtel kal ouvinpel Ta péoa Evepyntikng Nupomnpootaciag mou npoPAEnovtal and Tn OXETIK vopobeoia.

H etalpeia ppovtilel yla TNV ekmaid§guon ToU MPOCWILKOU 0€ BEUATO OVTLUETWIILONG KLVSUVOU amd TUPKAYLA, OELOUO K.ATL.
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6) Zuotnuata eknaidsuong, Tponog npoaywywv K.Am. OL Stadikacleg emhoyng Kat mpooAndng mpoowrtikoy, yivovtal Ue
Baon ta anattovpeva yla tnv B€on mpooovta kat xwpig Stakpioelg. H Etatpeia ekmatdeUel CUCTNUATLIKA OAEG TLG KOTNYOPLEG
TWV EPYAIOUEVWV TNG, KUPLWG UE ECWTEPLKA KoL OTIOU TIOPOOTEL AVAYKN KaL LE EEWTEPLKA OEULVAPLA. ELSLKOTEPQ TO KOOTOG yLa
TNV eknaideuon Tou mpoowrnikou, To 2017, avAABe ot € 2.962.

O TpoMOG AUENONG TWV AOSoXWV KL TWV TPOAYWYwWV, YIVETAL e BAon TNV a§LoAdynacn TOU MPOICTAUEVOU TOU TUALATOG KoL
g Aloiknong AauBdavovtag ur'oPLy TG OTOUIKEG ETLOOCEL Tou gpyalopévou (OMwE N CuVvEmela, N amodotkdtnTa, N
TAPAYWYLKOTNTA, N AMOTEAECUATLIKOTNTA, N OLASLIKOTNTA, N CUVEPYATIKOTNTA, Ol OXECELG LeTall cuvadéldwy kal Sloiknong).

Mo ta avwTEPW SV UTIAPXOUV YPATTEC SLASIKAOIEG.
5. Xpnpatoolkovopuikoi (XAE) & pn xpnpotootkovopikoi Seikteg endooswv (MXAE) kat npocBeteg e§nynoeig

a) Xpnuoatootkovoutkoi (XAE) deikteg emdooswv

APIOMOAEIKTEZ 2017 2016
A. APIOMOAEIKTEZ PEY2TOTHTAZ

AplBuobeiktne kukhodoplakng (A MNevikig) Peuototntag 1,74 1,64

B.APIOMOAEIKTEZ OIKONOMIKHZ AIAPOPQZHS ENIX/ZEQS

AplBuobeiktne kepalaiou KIvHoew Pog KUKA/polv evepy/kod 42,67% 39,04%

ApLOpodeikteg Savelakng emBdapuvong:

ZUvoho Ynoxpewoewv/Z0volo Mabntikol 76,12% 73,55%
1610 keddAala/I0voho Nabntikov 19,60% 22,31%
16t keddAalo/zEva kedaAata 24,37% 28,72%
161 Kepdaharo/Tpamellkég YOXPEWOELS 57,40% 56,70%

rLAPIOMOAEIKTES KYKA/KHE TAXYTHTAZ TON MEPIOYZIAKQN STOIXEIQN
& TON YNOXPEQSEQN THE ENIX/3HE

ApBuodeiktng kukAodoplakn TaxUTNTAG amoBepdTwy 1,27 1,39
Méon SLapKeLa TTOPAOVIC TWV AMOBEUATWY 0TV Ao KN o NUEPES 284 259
AplBuobeiktne kukAod/KA¢ TaxUTNTAC AMOLTHOEWY 191 196
AplBpobeiktng kukAod/KAC TaxUTNTOC TWY BPa)/UWV UTIOXPEWOEWVY 217 169
AplBuobeiktne kukhod/kA¢ TaxvtnToc iwv KepoAaiwy 4,22 3,87

A.APIOMOAEIKTEZ AANANQN AEITOYPlIAZ
AplBuobeiktng Kdotoug MwAnocewv npog NwANOCELG 58,25% 57,06%
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AplBuobeiktng Aettoup/Kwv ££66WV TTPOG MWANOELG 44,99% 43,31%

AplBuobeiktng apolBwy anacxoAoULEVOU TTPOCWTILKOU TTPOC TIWANCELG 17,48% 16,72%

Z.APIOMOAEIKTEZ ANOAOTIKOTHTAZ

AplOuobeikTnC amodoTKOTNTAG TNG ETILY/CEWG -0,53% 2,25%

AplBuobeiktng piktol kKEPSoUC TIPoG KaBapEG TMWANCELG 41,75% 42,94%

ApBuodeiktng Kepdwv mpo ddpwv, tokwv Kot anooBéoswv (EBITDA) mpog

. , 0,62% 4,01%
KaBapEG MWANCELG
AplBuobeiktng kaBapol kEpSoug mPog Kabapég MWANOELS -3,20% -0,33%
H.APIOMOAEIKTEZ XPHMATOOIKONOMIKHZ ENIBAPYNZHZ
AplBuobeiktng kAU NG TOKWV -0,23 1,37
Xpnuatootkovoulkng EmBapuvong 413,57% 112,84%
O.EZEAIZHZ
MetaBoAf KikAou Epyactwv -4,48% 0,64%

B) Mn xpnuatootkovoukoi Seiktec embocewv (MXAE)

H Etatpela &ev xpnoluomnolel T€Tolou eldoug SelkTeg yla TRV mapakoAouBnon tng mopeiag tng.

y) Avadopég Kat tpooOeTeC EENYAOCELC IO TA TOGA OV avaypddovton ot ETHOLEC OLKOVOULKEC KATOOTAOELC.

Agv UTAPYOUV CNUAVTIKA N Wlaitepa kovoUALa, Ta omoia va xpriouv w8lailtepng avaAuong | oxoAlaopou, (mpocBeteg

€€nynoeLg) mépav Twv MAnpodopLwV Iou TAPEXOVTAL 0TO MNPocapTNA TwV XPNLOTOOKOVOULIKWY KaTaoTAcewv.

6. NMpoBAenopuevn nopeia ko e§EALEN

Me Sebopévn v dladavépevn Slatrpnon Tou UGLOTAREVOU apvnTkoU KAlpaToc, n Sloiknon tng Etalpeiag mapakoAoubel
SL0pKwWG TG e€eAIEELG KAL TTPOCOPUOTEL TIG KLV OELS, EVLOXUOVTAG SLAPKWE TNV OVTAYWVLOTIKOTNTA KOL TNV AMOTEAECUATIKOTNTA
NG. O KUpLOTEPOG OTOXOG TNG Slolknong yla to 2018 eival n BeAtiwon TwV AMOTEAECUATWY TNG o) HECA AIO TNV AVOKALVLON
TWV UDLOTAPEVWVY KOL, EAV TO ETMUTPEYEL N OLKOVOULKA oUYKUPLA, TV aVATTTUEN VEWV KATAOTNUATWY o EAAASa Kol e€WTEPLKO
Kal B) tnv ab€non tou SikTUoU TteEAATWY XOVOPLKAG ECWTEPLKOU Kal EEWTEPLKOV, WOTE va EMITEUXOEL N avantuén Twv MTWANCEWV
TOOO OTIC UPLOTAUEVEG OYOPEC OO0 KOL OE VEEG OYOPEC. IXETIKA UE TIC MNMwANCELS KOl pe BAon Ta PEXPL TwPA OTOLKE(la,
TPOCSOKOUE AUENON KATA TOC00TO 2% e 3% mepimou. ZXETKA e To KEpSN Ttpo GOpwv Kal e BAon Ta LEXPL TWPO OTOLXELQ,

PoodokoU e Helwon Twv INULWV Katd mooooto (91%) mepinou.
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ErunpooBeta, o Aeltoupyko eminedo n Aloiknon €xel Adn EekvAoeL pia SuVOLKA TIOALTLKY SLaxelplong th¢ pevotdTNTOC, N
omoia petatld aAwv mepAopPBAvEL TNV HEIWON TWV UTIOXPEWCEWY, TNV TILO auoTnpn Slaxeiplon Twv amobepdtwy, v

Statripnon uPnAou pIKToU KEPSOUG KABWGE KoL TNV TIEPALTEPW CUYKPATNON TWV AELTOUPYLIKWY EE08WV TNG ETALPELAG.

InUeLwveTaL OTL To oUVOAO Twv 16iwv KedaAaiwv tng Etaipeiog kata tnv 31" Askepppiov 2017 kabiotatal KatwtePo Tou %
TOU HETOXIKOU KedaAaiou KAl CUVEMWG CUVTPEXOUV oL IPoUToBETELS edapuoyng Twv Statdéewv tou apBpou 47 tou Kwb. N.
2190/1920. H Aloiknon Bploketat oe Sladikacio kaBoplopol twv Spdcewv oTLg omoleg Oa poPel eVTOC TNG EMOUEVNG XPNONG,
HEeTaEV Twv omolwv eivat:

() 0 cupPNPLOUOC HEPOUC TWV CWPEUUEVWY {NULWV UE TO HETOXLKO KEDAAALO, TETOLOU TTOGOU WOTE va KaAudOoUV oL TNHLEG
KOl VO LNV OUVTPEXEL TIEPALTEPW AOYOC dappoynG Twv Slatdtswv Tou apbp. 47 tou Kwb. N. 2190/1920,

(B) n av&non Tou KUKAOU gpyacLwy Kal

(y) n mpoomnaBela meploplopol AeLToupyLlkwv €08 wv.
Ta ONUAVTLIKOTEPO YEYOVOTA TIOU OVAEVETAL VO ETINPEACOUV TNV TtopEia tn¢ Etatpeiag eivat:

(o) H mopeia tng EAANVIKA G olkovopiag mou enmnpealel tnv {Atnon

(B) H TOALTIKN KOL OLKOVOWLKF) OTABEPOTNTA TNG XWPAG

(y) H epmotoolvn mtou Ba deifouv oL ayop£g otnv EAANVIKA olkovouia
(6) H ab&non tou touplopov

(g) H pelwon tng avepyiog, dlaitepa Twv VEwV.

ZNHAVTLKA YEYOVOTA META TO TEAOG TNG MEPLOSOU avadopag

H etatpeia, petd t ANPn Twv oxeTikwy anodacewv amno Tig SUo MAeUpEC, BpiokeTal otn Sladikaoia untoypadng tng cuuBaong
Tpomnomnoinong tou opoAoylakou daveiou mou €xel cuvalel pe tnv Eurobank Ergasias AE PeTa Kol TNV mapoxr npocbetwv

£YYUNOEWV, N omoia Ba £xeL avadpoputky loxy and tnv 2/1/2017.
7. Apaotnplotnta tng Etatpeiag oTov TOpéa EPEVVWV KO AVATTTUENG

H etalpela Sev mpaypotonoinoe Samdveg i emevOUOEL; OTOV TOUEN «EPEUVWV KOl avamtuéng» otn xpnon 2017.

8. NAnpodopieg mov avadipovral oTnv anoktnon Wiwv petoxwv onwc npofAénctal otnv napaypado 9 tou apbpou 16
tou K.N.2190/1920

Agv amokthBnkayv (6Lleg LETOXEG KATA TNV SLApKELa TG xpriong 2017.
9. Ynokataotipata tng Etaipeiog

H etawpeia Statnpei ta £€A¢ umokataotipata kotd tnv 31/12/2017:
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Katdotnpa AeuBivoeLg Kataotnudtwy
MEIPAIA P.AAMMPAKH 101-185 33 NEIPAIAZ
EPMOY EPMOY 53-105 63 A©GHNA

MEDITERANIAN COSMOS

110XAM.EON.OAQY OEX/KHZ-MOYAANIQN, 555
OE>>AONIKH

01

MALL ATHENS AN.MAMANAPEQY 53-151 22 MAPOYzI
FACTORY OUTLET MEIPAIQX 76-185 47 N.OAAHPO
MEGA OUTLET TEQPT.2XOAHZ 43,555 35 NYAAIA OEZ/KHZ

MC ARTHURGLEN OUTLET

OIKOA.TETPAT.E71-OE2H INAAQY, 190 04 >NATA ATTIKHZ

NEAZ IQNIAZ

KAMOAIZTPIOY 88-142 35 N.IQNIA

GOLDEN HALL

N KHOHZIAZ 37A-115 23 MAPOYZ|

CITY LINK

ITAAIOY 4-105 64 ABHNA

ONE SALONICA OUTLET

FMANNITZQON 61 & KQAETTH, 546 27 OEZ/KH

10. Xprion «XPNHOATOTLOTWTLKWY HECWVY»

H Etatpela gv XpnoLLOTIOLEL XPNLOTOTILOTWTLKA PECQL.

O A/vwv Z0pBoulog

XapdaAapumnog A. ToouBeAeKAKNG
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o Grant Thornton

An instinct for growth’

B. EkBson AveédpTnTou OpkwToU EAsvkKTA AOVIOTA

MNpog Toug Metd)xoug Tng Etaipeiag « FASHION BOX EAAAZ ANONYMH ETAIPIA — EMIMOPIA ENAYMATQN KAl
A=EZOYAP»

‘EkBeon EAEyxou £TTi TV XpNUATOOIKOVOUIKWY KOTAoTATEWVY

Mvwun

‘Exoupe eAEyEel TIGC OUVNUPEVEG XPNMATOOIKOVOUIKEG KaTaaTaoelg Tng etaipeiag FASHION BOX EAAAZ ANQONYMH ETAIPIA —
EMIMOPIA ENAYMATQN KAI A=EXOYAP (n Etaipeia), ol otroieg ammoteAoUvTal atrd Tov IcoAoyiopo Tng 31ng AekepBpiou 2017,
TIG KATAOTACEIG ATTOTEAEOUATWY, METABOAWY KABapPrG B£0NG KAl TAPEIOKWY POWV TNG XPAOEWS TTou €ANnge TNV nuepounvia auTn,
KABWG Kal TO OXETIKO TTPOCAPTNHA.

Katd Tn yvwun Pog, o1 GUVNUUEVEG XPNHUOTOOIKOVOUIKEG KATAOTACEIG TTapouaiddouv eUAoya, atmd KaBe ouaiwdn atmoyn, TV
olkovopikry 6éon Tng etaipeiog FASHION BOX EAANAZ ANQNYMH ETAIPIA — EMIMOPIA ENAYMATQN KAl A=ZEZOYAP katd
TNV 31n Aekepfpiou 2017, Tn XPNUOTOOIKOVOUIKA TNG £TTIOOCN KAl TIG TAPEIAKEG TNG POEG YIa TN XPrion TTou €Ange TNV nuepopunvia
auTtr, ouuewva pe Tig diataelg Tou N.4308/2014 &1Twg IoXUEL.

Bdon yvwpng

Aigvepynoape Tov €Aeyx6 pag ouuwva pe Ta Aigdvr Mpotutra EAEyxou (AME) 6TTwg autd £xouv evowpatwBei atnv EAANVIKNA
NopoBeaia. O1 eubuveg pag, cUPPWVA PE Ta TIPOTUTTA AUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV TTaPAypao TnG €kBeong pag “Eubiveg
EAeykTn yia Tov ‘EAgyxo Twv Xpnuatooikovopikwy Kataotdoewv”. EipaoTe avegdpTtntol ammé Tnv ETaipgia alppwva e Tov Kwdika
AgovTtohoyiag yia EmrayyeApatieg EAeykTég Tou ZupBouliou AigBvwv TMpotimmwy Agovioloyiag EAeykTwv, OTTWG auTog EXEl
evowpoTwdei otnv EAAnVvIKA NopoBeaoia kai Tig atraitrioglg Oe0VTOAOYiag TTou OXeTiCovTal PHE TOV EAEYXO TWV XPNHATOOIKOVOUIKWV
KaTaoTaoswyv oTnv EAAGda Kail £xoupe EKTTANPWOEI TIG SEOVTOANOYIKEG HAG UTTOXPEWOEIG CUPPWVA PE TIG ATTAITOEIG THG IoXUoUCag
vouoBeaiag kal Tou Trpoavagepouevou Kwdika Agovtoloyiag. MoTedouue OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUUE OTTOKTAOEI gival
€TTAPKN Kal KAaTGAANAa va TTapExouv BAan yia Tn yvwun hag.

EuBuveg NG Aloiknong eTmi Twv XpnUaTooIKOVOUIKWY KaTtaoTdoewv

H dioiknon €xe1 Tnv uBUvN yia TNV KAtdpTIon Kal EUAOYN TTOPOUCIACT TWV XPNHATOOIKOVOUIKWY KATAOTACEWY CUN@PWVA HE TIG
diardageig Tou N.4308/2014 omrwg 1oxUEl, OTTWG KAl yIa eKEIVES TIG DIKAEIOEG E0WTEPIKOU €AEyyou TTou n dloiknan kabopilel wg
ATTaPaiTNTEG, WOTE Va KabioTatal duvaTh n KAaTtdpTIon XPNHUOTOOIKOVOUIKWY KATAGTATEWY aTTAAAQYUEVWY aTTO OUCIWOEG GQAAUQ,
TTOU OQEiAeTal €iTE O€ ATTATN €iTe 0€ AABOG.

Katd Tnv katdpTion Twv XpnPaTOOIKOVOUIKWY KaTaaTdoewy, n dloiknon eival utrelBuvn yia Tnv agloAdynon Tng IkavatnTag Tng
Etaipeiag va ouveyioel Tn 6pactnpidtnTd TNG, YVWOTOTIOIWVTAG OTTOU GUVTPEXEI TETOIA TTEPITITWON, Ta BEuaTta TTou OXETiICovTal PE
TN ouvexICopevn SpaacTnPIOTNTA KAl TN XPrion TNG AOYIOTIKNAG apXg TNG CUVEXICOPEVNGS BPAOTNPIOTNTAG, EKTOG Kal EAV N dioiknon
eite TpoTiBeTal Va peuoToTroioel TNV ETaipeia A va diakdwel Tn dpacTnpidTnTd NG eV £xel AAAN PEANIOTIKE EVAAAOKTIKN) ETTIAOYA
atrd TO va TTPOREI O€ AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAeyxo Twv XpnuoTOOIKOVOUIKWY KataoTdoewy

O1 o16X0!1 hag €ival va atroKTAGoUUE eUAoyN d1Iac@AAIon yia TO KATA TTOCO0 Ol XPNHUOTOOIKOVOUIKEG KATAOTATEIG, OTO GUVOAO TOUG,
gival arraAAaypéveg atrd ouaiwdeg OPAAUQA, TTOU OQEIAETaI €iTE O€ aTTATN €iTE € AGBOG KAl va eEKOWOOUE £KBECT EAEYKTH, N OTTOIQ
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TepIAauBavel TN yvwun pag. H ebAoyn diac@daAhion ouvioTd dilac@AAion uwnAou emiTTédou, aAAd Bev gival eyyunon 611 0 €Aeyxog
TTou dlgvepyeiTal oup@wva pe Ta AMNE, 6TTwg autd €xouv evowpaTtwBei otnv EAAnvik ) NopoBeaia, Ba evroTrifel TTavta éva
0ouoIWdEG GPAAUA, 6TV AUTO UTTAPXEL. ZPAApara duvaTal va TTpokUWouv aTré atdTrn A atré AdBog kal BewpolvTal ouciwdn éTav,
HeEpOVWEVA 1) aBPOoIoTIKG, Ba uTTopouce eUAoya va avapeveTal 0TI Ba £TTnPEAlav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWY, TTOU
AapBavovtal pe BAon AQUTEG TIG XPNMATOOIKOVOUIKEG KATAOTACEIG.

Q¢ kabrkov Tou eAéyxou, cUpewva e Ta AMNE 81Twg autd éxouv evowpatwBei otnv EAAnvIkr) NopoBeaia, ackoUpe eTTayyeAUATIKE
Kpion Kai dIaTNPOUNE ETTAYYEAPATIKO OKETITIKIOUO KaB’ 6An Tn didpkeia Tou eA€yxou. Etriong:

e  Evromifoupe kar agiohoyoupe Toug KIvOUVOUG ouaIwdoUG GRAAUOTOG OTIG XPNMOATOOIKOVOUIKEG KATAOTAOEIG, TTOU OQEIAETAI
€iTe gg amdrn €ite oe AdBog, oxedIGfovTag Kal dIEVEPYWVTAG EAEYKTIKEG BIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG
auTOUG KOI OTTOKTOUUE EAEYKTIKG TEKUNPIA TTOU €ival €TTOPKN Kal KatdAAnAa yia va mrapéxouv Bdaon yia tnv yvwun yag. O
KivOuvog un evToTnopoU ouciwdoug OQAAUATOG TTOU OQEIAETAI O€ ATTATN €ival UYPNASGTEPOG OTTO AUTOV TToU oPeiAeTal o€ AGBOG,
KOBwG n amdrn PTTopei va gUTTEPIEXEI CUUTTOIYVIQ, TTAACTOYPOQIa, EO0KEUPEVEG TTOpaAEiyelg, weudeig SlaBeRaiwaeig N
TTapAKauWn Twv SIKAEIdWY ECWTEPIKOU EAEYXOU.

o  Karavooupe TIG OIKAEIDEG €0WTEPIKOU €AEYXOU TTOU OXETICOVTAl UE TOV EAEYXO, ME OKOTTO TOV OXEOIOOUO EAEYKTIKWV
01a81KaoIWV KAatdAANAwY yia TIG TTEPIOTACEIG, OAAG OxI HE OKOTTO Tn SIATUTTWON YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV
OIKAEIdWY eowTEPIKOU EAEyXOU TNG ETaipeiag.

e AiohoyoUpe TNV KATAAANAGTNTA TWV AOYIOTIKWYV ApXWV KAl HEBABWV TToU XPNCIUOTTOINBNKAV Kal TO EUAOYO TwV AOYIOTIKWV
EKTIMAOEWYV Kal TWV OXETIKWY YVWOTOTIOINCEWVY TTOU £yivav aTro Tn Aioiknon.

e AtopaivépaoTe yia TRV KATAAANASGTNTA TNG XPriong a1To Tn &10iknan TNG AOYIOTIKAG ApXNG TG OUVEXICOPEVNG BPaaTNPIOTATAG
Kal hE BAON Ta €AEYKTIKA TEKPAPIO TTOU OTTOKTAONKAV yia To €Av UTTAPYEl ouaiwdng aBeBaidTnTa OXETIKA PE YeEyovoTa A
OuvOnKeg TTOu pTTopEl va uttodnAwvouv ouciwdn afefaidTnTa WG TPOG TNV IKavoTnTa TnG ETaipgiag va ouvexioel Tn
dpaocTnpIdTNTA TNG. EAV oupTtrepdvoupe 0TI ugioTatal ouciwdNg aBeRaIOTNTA, EiACTE UTTOXPEWUEVOI OTNV £KBETN EAEYKTA va
ETMOTACOUPE TNV TIPOCOXA OTIG OXETIKEG YVWOTOTTOINOEIG TWV XPNMUATOOIKOVOUIKWY KOTOOTACEWV A €dv auTéG Ol
YVWOTOTIOINCEIG €ival AVETTOPKEIG va O1aQOPOTTOINCOUNE TN YyVWHN Pag. Ta cguutrepdopatd pog Baaifovral o eAEYKTIKA
TEKUNAPIO TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVia TNG €kBeang eAeykTr). QOTO00, HEAAOVTIKA yeEYOvOTa 1] CUVOAKEG EVOEXETAI
va £xouv wg atmotéAeopa n Etaipeia va madaoel va Asiroupyei wg ouvexi{opevn dpaotnpioTnTa.

e AiohoyolUue Tn OUVOANIKA Trapougiacon, Tn OOuA Kal TO TIEPIEXOUEVO TWV XPNUOTOOIKOVOUIKWY KOTOOTACEWY,
OUPTTEPIAONBAVOUEVWV TWV YVWOTOTIOINCEWY, KABWG Kal TO KATd TG00 01 XPNHOTOOIKOVOUIKEG KATAOTACEIG OTTEIKOVICOUV TIG
UTTOKEIPEVEG OUVOANQYEG KAl TO YEYOVOTA PJE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

MeTagu GAAwv BepdTwy, KolvotroloUue aTn 810iknan, To oXedIafOueVO eUPOG Kal TO XPOVODIAYPAUPO TOU €AEYXOU, KOBWG Kal
ONUOVTIKA €UPANATA TOU €AEYXOU, CUUTTEPIAQUBAVOUEVWY OTTOIWV ONUAVTIKWY EAAEIYPEWV OTIG DIKAEIDEG E0WTEPIKOU EAEYXOU
€VTOTTICOUNE KATA T SIGPKEIQ TOU EAEYXOU HAG.

‘EkBeon €11i ANMwY NopIKwy Kal KavovioTIKwy ATTaITHOEWY

NapBavovrtag uttown 4TI n dioiknan €xel TNV euBUvn yia Tnv katdpTion TG ‘ExkBeong Alaxeipiong Tou AioiknTikoU ZupBouAiou, kar’
epappoyn Twv diaTafewv TNG TTapaypdeou 5 Tou Gpbpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTI:

1. Kard tn yvwpn pag n ‘EkBeon Aiayxeipiong Tou AloikntikoU ZupBouAiou €xel katapTioBei oUppwva Pe TIG 10XUOUCEG
VOUIKEG OTTAITAOEIS TwV GpBpwv 43a Tou K.v. 2190/1920 Kal TO TTEPIEXOPEVO QUTAG QVTIOTOIXEI PE TIG OUVNUUEVEG
XPNMOTOOIKOVOUIKEG KATAOTACEIG TNG XPAoNG TTou éAne Tnv 31n AekeuPpiou 2017.

2. Me Bdon Tn yvwon TTou OTTOKTHOANE KaTA Tov EAeyX0 Hag, yia Tnv eTaipeia FASHION BOX EAAAZ ANONYMH ETAIPIA
— EMIOPIA ENAYMATQN KAI A=EZOYAP kai 1o TTepIBAAAOV TNG, BeV €XOUUE EVTOTTIOEI OUCIWOEIG AVOKPIBEIEG OTNV
‘EkBeon Alayeipiong Tou AioiknTikou TnG ZupBouAiou.

3. Avagépoupe 611 To gUvolo Twv 16iwv Kepahaiwv Tng ETaipeiog katd Tnv 31n Aekepfpiou 2017 kaBioTaTal KATWTEPO ATTO
TO AUIoU (1/2) Tou PETOXIKOU KEQAAQIOU Kal OUVETTWG CUVTPEXOUV Ol TTPOUTIOBECEIS EQapuoyhG Twv dlaTAgewy Tou
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apBpou 47 tou K.N. 2190/1920. ¥1nVv 'EkBeon Alaxeipiong tou AloiknTikoU ZupfBouliou TrapatiBevral o1 OpAcelg TG
Aioiknong eTTi Tou BépaTog auTou.

ABrva, 2 Attpihiou 2018
H OpkwTr) EAéykTpIa AoyioTpia

EATTida Acwvidou
AM. Z.0.E.A. 19801

° Grant Thornton

An instinct for growth’

Opxwrol EAeyxtég Z0pBoulol Emyeipfiocwy
ZegUpou 56, 17564 Nakaid ®dAnpo
AM. ZOEA 127
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REPLAY

. XpNLOTOOLKOVOULKEC KATAOTAOELS

looAoyLopdg
MNocad MNocd
kAglopévng KkAglopévng
ENEPIHTIK A ,
ENEPTHTIKO - Xpnoswg 2017 Xpnoswg 2016
oc € oc €
Inueiwon  Avan/tn Adia Avart/tn Aéia
1.Mn kukAodopolvta otoLyeia
Evowparta rnaya
Akivnrta 41.1.1 242.116 279.678
Nounog e€oMALOUOG 4.1.1.2 256.634 314.686
0volo 498.749 594.364
Aula nayla otolysio
Nourtd duAa 4.1.2.1 22.308 30.393
ZUvolo 22.308 30.393
XPNULOTOOLKOVOULKA TIEPLOUOLAKA OTOLXELDL
Advela KAL ATALTAOELG 4.13.1 122.737 128.556
SUMUETOXEC O BUYATPLKEC, CUYYEVEIC Kl Kolvompakisg 4.1.3.2 40.320 40.320
Zuvolo 163.057 168.876
2UvoAo pn KukAodpopoUvIwV GToLXEIWV 684.114 793.633
Il.LKukAodopoUvta nepLoUoLaKA OTOLXEIOL
AnoBéupata
Epnopelpata 4.2.1 4.291.637 4.315.524
XPNUOATOOLKOVOLLLKA OTOLYELO KoL TTPOTTANPWLEG
EUMOpPLKEG QMALTHOELG 4.2.2.1 7.022.596 6.593.223
Aouleupéva é0oda epLodou 4.2.2.2 1.940 1.940
NOLTEG QTALTAOELG 4.2.2.3 22.884 29.481
MpomAnpwpéva €€oda 4.22.4 10.237 27.778
Topeloka Stabgoipa kat looduvaua 4.2.2.5 281.497 563.376
ZUvolo 7.339.154 7.215.798
ZUvoAo KukA0opOpOoUVTWYV GTOLXELWV 11.630.790 11.531.322
Z0volo evepynTikoL 12.314.904 12.324.954

Fashion Box EAlac AE

Tpoacdptiuo. exi TV YPRUATOOIKOVOUIKMDYV KOTOOTATEWDY

yio ™ yphon awo 1" lovovopiov éwg 31" Aexeufpiov 2017
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MNoca Mooca
KA€lOpéVNg KAglOpEVNG
NAGHTIKO XpNnoswg 2017 XpPNoswg 2016
oc € oc €
KaBapn Béon Znpeiwon
KataBAnuévo kepdaiato
Keddahaio 43.1 5.463.850 5.463.850
AnoBspatikd kot anoteAéopara 1 véo
AnoteAéopata €16 vEo 4.3.2 (3.050.571) (2.713.939)
Zuvolo KaBapng @éong 2.413.279 2.749.911
MpoBAéPeLg
MpoPBAEELS yLa TapOXEG O £pyalopéVoug 4.4.1 278.797 264.001
Nounég mpoPAEPeLg 4.4.2 248.163 246.397
Zuvolo 526.959 510.399
Ynoxpewoelg
Makponpd0eoLEC UMOXPEWOELG
Advela 45.1.1 2.707.259 2.035.433
BpaXUmpOBEGUES UTIOXPEWTELG
Tpamelika davela 4521 297.264 757.405
BpoayumpoBeopo HEPOG LOKPOTIPOBECUWY Saveiwv 4.5.2.2 1.200.075 2.056.846
EUMOPLKEG UTIOXPEWOELG 4523 3.894.459 2.983.888
Nourot popol kal TEAn 4.5.2.4 355.777 265.085
Opyavicpol KoWwvIKAG aopaiong 4525 88.729 88.822
NOUTEG UTIOXPEWOELG 4.5.2.6 799.774 829.632
‘E€oba xprioewg SouAeupéva 4.5.2.7 31.328 47.533
Zuvolo 6.667.407 7.029.211
20VOAO UTTOXPEWOCEWV 9.374.666 9.064.644
Z0volo kaBapng B£ong, mpoPALEPewV Kot 12.314.904 12.324.954

UTTOXPEWCEWV

Fashion Box EAlac AE

Tpoacdptiuo. exi TV YPRUATOOIKOVOUIKMDYV KOTOOTATEWDY

yio ™ yphon awo 1" lovovopiov éwg 31" Aexeufpiov 2017
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Katdotoaon AloTeAEOUATWY KATA AELToupyia

MNocd Nocd
. KA€lopévng KAglopévng
Hnpelwon Xpnoswg 2017 XpPNoswg 2016

oe€ og €
KUkAog epyaciwv (kabapadg) 4.6 10.173.834 10.650.527
Kbéotog mwAnoswv 4.7 (5.925.838) (6.077.579)
MKTo arnotéAsopa 4.247.996 4.572.948
Nound ouviBn €coda 1.200 3.936
Zuvolo 4.249.196 4.576.884
‘E€oba Sloiknong 4.8.1 (948.674) (923.237)
‘E€oda S1abeong 4.8.2 (3.357.872) (3.377.327)
Nourtd €€o08a kot TNULEC 4.9 (1.766) (7.138)
ATIOELWOELG TIEPLOUCLAKWY OTOLXELWV 4.10 (60.929) (11.117)
g:si(r;;(:t {nuieg ano 61dbeon un KukAopopouviwy 411 747 165
Nourtd €0o6a kat kEpdn 4.12 53.742 18.633
AmnoteAéopata po TOKWV Kot Gopwv (65.556) 276.862
MioTtwTikol ToKoL KaL cuvadr €écoda 4.13.1 39 147
XpewoTikol ToKoL Kal cuvaodr €€oda 4.13.2 (271.116) (312.413)
AnotéAeopa ntpo popwv (336.633) (35.404)
Dopol eLoodnpatog 4.14 0 0
AnotéAeopa nepLldodou petd and dpopoug (336.633) (35.404)

Katdaotaon MetaBoAwv KaBapng Ofong neptddou
Kedalato Armt,/ T ELs Z0volo

véov
YnoAourno 01.01.2016 5.463.850 (2.678.535) 2.785.315
AnoteAéopata neplddou (35.404) (35.404)
YnoAouno 31.12.2016 5.463.850 (2.713.939) 2.749.911
AnoteAéopata neplodou (336.633) (336.633)
YnoAourno 31.12.2017 5.463.850 (3.050.571) 2.413.279

Fashion Box EAlac AE

Tpoacdptiuo. exi TV YPRUATOOIKOVOUIKMDYV KOTOOTATEWDY

yio ™ yphon awo 1" lovovopiov éwg 31" Aexeufpiov 2017
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Katdotaon Xpnuotopowv (éupeon uéBodoc)

MNood Mood
Xpnuotopoég and Aettoupyikég pactnplotnteg " ‘%7 N ‘%ﬁ 6
oe € og €
AnotéAecpa npo ¢popwv (336.633) (35.404)
NA£ov 1 peiov TPOCAPOYEG yLOL:
ATOOBECELG KAL ATIOUELWOELG EVOWHATWY KAl AUAWYV TIAYLWY 128.159 150.259
MpoPAEPELC 46.663 21.757
Képbdn kat {nuieg amod S1dBeon otolxeiwy (747) 0
XpewoTikol kat moTwTikol Tokol (kabapo moao) 271.077 312.266
Z0volo 108.519 448.878
MA£ov ) peiov petapolég Aoyaplacpwyv kedbalaiov Kivnong
MetafoAn anoBepdtwv (3.652) (519.249)
MetaBoAn analthioswv (401.995) (627.433)
MetafBoAr UTIOXPEWCEWV 877.471 297.227
Z0volo 471.824 (849.455)
Meiov:
MANPWUEC YLt XPEWOTIKOUC TOKOUG (284.172) (275.021)
MANPWUES yLat $OPO ELCOSHATOG 90.708 (11.542)
Zuvolo 386.879 (687.140)
XpNHATOPOEG Ao ENEVOUTIKEG SPACTNPLOTNTEG
I(;Ii\cr)]g(:)izévq (elompacelc) yLa anoktnon (mwAnon) mayiwv (23.712) (39.904)
Tokol elompaxBévteg 39 147
Z0volo (23.673) (39.757)
XpPNHATOPOECG Al XPNUATOSOTIKEG SpAcTNPLOTNTES
Elompadgelg (MAnpwpég) amod davela (645.086) (304.863)
Z0volo (645.086) (304.863)
Jupdwvia petapolrnig Stabsoipwv
;s{?gr:)qr'] HEeTaBoAn ota Tapelakd Slabéoipa Kal .ooduvapa tng 281.879) 1.031.760
Tapelaka Stabéoa kat Looduvapa otnv apxn tng neplodou 563.376 1.595.136
Topetakd Stabéoua Kat Looduvapa oto TEAoG TG TEPLOSoU 281.497 563.376

Ol EMIOUVAOTNITOUEVES ONUELWOELS ATTOTEAOUV aVamoomtaoto Uépog Twv ETHoiwv XpnuatoolKovoulkwy Kataotaoswy.

Fashion Box EAldg AE Tpoacdptiuo. exi TV YPRUATOOIKOVOUIKMDYV KOTOOTATEWDY

yio ™ yphon awo 1" lovovopiov éwg 31" Aexeufpiov 2017
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A. Npocaptnua (onuewwoslg) eni Twv OLTOOLKOVOLULKWV KOTAOTACE WV
1. revikég NAnpodopieg

Ta péAn tou Alolkntikol ZupPouliou elvat:

OVOMOATENWVUHO Natpwvupo 166TNnTOL
Eligio Volpi Antonello Mpoedpog ExA€xBnke otig 17 louviou 2016
XopdAaunog ToouBeAEKAKNC AnpATplog Avt/6poc & A/vwv TOUBOUAOC ExAéxBnke otig 17 louviou 2016
Kwvotavtivoc ToouBelekdKkng FeWPYLOg Méhog ExAéxBnke otig 17 louviou 2016
Marco Sinigaglia Paolo MéAog ExA€xBnke otig 17 louviou 2016
Marta Sinigaglia Paolo Mélog ExkAéxBnke otig 17 louviou 2016

Ta avwtépw PEAN CUUETELXAV 0TO ALolKNTIKO SUpBoUALo TN ETaupeiag kaB' 6An tn Stdpkela Tng teplddou amod 1 lavouapiou
2017 péxpt 31 Askepppiou 2017.

H etawpeia FASHION BOX EAAAZ A.E. — MAPATQIrH KAl EMIMOPIA ETOIMQON ENAYMATQN cuotadnke otnv ABrva to 2005 wg
Avwvuun Etatpia pe Bdon to vopo mepl avwvupwy Etatpetwv 2190/1920 kat n £8pa tng Bpioketatl otnv Néa lwvia ATtknig,
emi tng 060U Kamodiotpiou 88 (T.K 14235).

H Spaotnplotnta tng Etalpiag cuvictatal otny KAt amokAELOTIKOTNTA EL0aywyn, dlavour Kat mpowOnaon oAoKANPWUEVWV
OElpwV TIPolovVTWY (cUANoywv) €vbuong Katl umodnong mou kaAumtouv ta e€n¢ €ibn: avemionun £vduon (casual wear),
ouvodeutika évéuong (afecoudp), umodrpata, ontika €idn, mMou ¢pépouv To Baoko onpa tng Fashion Box Group S.p.A.,
“REPLAY” Kall TOL EUTIOPLKA OrLATA TWV ETALPELWV Tou Opidou REPLAY & SONS, REPLAY BABY, WR, REPLAY KNITWEAR, REPLAY
SHOES.

Mo cuyKeKpLUEVQ, TA TipolovTa Tou powBouvtat arod tnv Etatpio KAAUTITOUV TIG €EAG KATNYOPLEG:

e Avemionua Evéupata (Casual wear): AvOpLKEG KL YUVALKELEG OELPEG

e EvOUpata Jeans wear: AVEpLKEG KL YUVOLKELEG OELPEG

o  [AeKktd: AVEPLKEG KOl YUVOLKELEG OELPEG

e Afeooudp Evbuong: Eibn ta&ldlou, yavtia, {wveg, TOAVTEG, KaméAa, koounuata (Faux bijoux), yuaAld opdoswg kat nAlou
e  Bpedwkad kat matdika evdupata: KaAUTTouy TG NALKIEG oo 6 unvwyv €wg 16 eTwv

e Ymodnuarta: AvOpIKA Kal YuvalKeia

H Etalpela eivat eyyeypapupévn oto Mevikdo Mntpwo ABnvwv pe Ap. TEMH: 6447301000 kal Katoxwpnuevn ota KNTpwa TG
A.0.Y OAE ABnvwv pue AOM: 998935256.

H Etatpeia dev elvat uno ekkaBapion.

H Etatpela avrkel pe Baon tnv map.5 tou ApBpou 2 tou N.4308/2014 otn Meoaia Katnyopia ovioTHTwy.

OL XPNUOTOOLKOVOULKEG KATOOTACEL TNG yla TtV Xxprion mou €Anée tv 31n AekeuPpiov 2017 (meplodog 01.01.2017-
31.12.2017) eykpiBnkav amd to A5 tng Etatpeiog otig 31/03/2018, kat £€xouv dnuootonotndsl pue tnv avdptnon toug oto
Sladiktuo, otn 6ievBuvon www.fashionbox.gr.
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OL XPNHOTOOLKOVOMLKEG KATOOTAOELS TNG ETalpeiag meplhapBdavovtal otig Evomolnpuéveg XpnaToolKoVouLKEG KaTtaoTaoelg
Tou Kataptilel n untpikn etalpeia “FASHION BOX SPA” ue £6pa to Asolo tng Italiog kat StebBuvon Via Marcoai 1-30011
Asolo(TV) Italy, |Le mMOCOOTO EUEONG CUMUETOXNG, LEOW NG Fashion Box Netherlands BV, 61,8%.

OL CUPETOXEG TNG Fashion Box eAAAg AE oto keddAalo GAAWV ovtoTATWY £lval oL KATtwoL:

Etalpeia ApaotnplotnTa % GUMMETOXAG

F.B.C. FASHION BOX CYPRUS LTD,

AgAnywwpyn 1"COSMO BUILDING - 30s Opodoc"T.K 1687 Asukwaia Kumpou
FASHION BOX ROMANIA SRL,

Sector 2,Str.Dragos Voda, Nr.53,Etaj 1,Camera 13- Bucuresti Romania
FASHION BOX TURKEY TEKSTIL TICARET VE SANAYi A.S.

Biiyiikdere Cad. istanbul imar is Merkezi No:48/3 Oda No:1 Mecidiyekdy — Sisli / Alaviko Eumoplo 100% dueon

Atavikd Epmdplo 100% apeon

Atavikd Epmdplo 100% apeon

istanbul
F.B.C. PROPERTIES LTD, Npootaocia ,

: ;o , 100% apeon
AgAnywwpyn 1"COSMO BUILDING - 30s Opodog"T.K 1687 Agukwoia Kumpou EVOLKLOOTAOI0U

A.& Double M.Denim World Trading Co.Ltd . . ,
) ) ) Alaviko Epmoplo 51% €ppeon
2taolkpatoug 20B- 1065, Asukwola, Kumtpog
H etalpela ouppeTéXel péow TNG Buyatpikng «F.B.C. FASHION BOX CYPRUS LTD» pe 51% oto €tatptkd kedAAALO TNG ETALPELQG
«A. & DOUBLE M. DENIM WORLD TRADING CO. LIMITED».

Avadopikd pe t Buyatpikn etatpeio «F.B.C. PROPERTIES LTD» Steukplviletol OTL auTh cuoTHBONKE OMOKAELOTIKA yla T
SlevBETnon voulkwy Bepdtwy ou adopouv TNV Mpootacia TNG EMAYYEAUATIKAG OTEYNG (Evolklootaciov) cUpdpwva e TNV
Kumplakn NopoBeoia kot €KTOTe Kapio OLKOVOULK dpactnplotnta Sev aoKeL.

2. Fevikég NoyLotikég ApxEg kKat M£Bodol

OL KUPLOTEPEG AOYLOTIKEG APXEG TIOU ULOBETABNKAY OTNV KATAPTLON TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWY avaAlovtal ot
OUVEXELQ.

2.1 NAaiolo KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KOTOCTACEWY

OL ETNOLEG XPNLATOOOLKOVOULKEG KOTAOTAOELG TNG ETapeiag yia tn xprion 2017 (1" lavouapiou £wg kat 31" AskepPBpiov 2017)
eivat oOpdwveg pe ta ENAnvikd Aoytotikd Mpotuma tou N.4308/2014, kot Sev €xeL yivel kapia tapekkAion. Eniong, ot ev Aoyw
XPNUATOOLKOVOULIKEG KATAoTAOELG €X0UV KatapTlotel Pdaoel twv BepeAlwdwv mapadoxwv tou SeS0UAEUPEVOU Kal TNG
OUVEXLONG TNG SpactnplotnTag (going concern). H mapadoxn tTng cuvéxLong tng SpaotnpLotntag afloAoyeital TOuAdxLoTOV yLa
Slaotnua 12 pnvwv PETA TNV nuepopnvia Tou Iocoloylopou.

Ta oToLKEl0 TWV XPNUATOOLKOVOULKWY KATAOTACEWV EMIUETPWVTAL, cUUPWVA HE To Kepdalato 5 tou N. 4308/2014, pe Bdon to
LOTOPLKO KOOTOG.

To voulopa mapouoioong eivat to Eupw Kal 6Aa ta tood mapoucotdlovtal o Eupw, EKTOC eav avadEpetal StadopeTiKaA.

OL cuvaAhayég oe €€vo vOULOMO HeTaTpEMoOvTaLl 0 Eupw PBACEL TWV LOOTWULWY TIOU LOXUOUV KOTA TIC NUEPOUNVIEG TwV
ouvaAaywv.

Ol OMALTAOELG KAL UTIOXPEWOELG O £EVO VOULOMO KOTA TNV NUEPOUNVIA cUVTAENG TWV XPNUOTOOIKOVOULKWY KATAOTACEWV
TPOCAPUOIOVTAL WOTE VA AVIAVAKAOUV TIC CUVAAAQYUATIKEC LOOTLULEC TNEG NUEPOUNViaG olvTaEnc.
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Emiong, to kaBe KOVEUAL TWV KATACTACEWV avaypadeTal Lall e TO avtioToL o Mooo TG MPONYOUEVNG TTEPLOSOU, yia Adyoug
GUYKPLOLUOTNTOG. OL AOYLOTIKEG TIOALTIKEG XPNOLUOTIOLOUVTAL E CUVETELA amo Tiepiodo oe mepiodo, wate va Staodaliletal n
OGUYKPLOLUOTNTA TWV XPNLOTOOLKOVORLKWVY TTARpodopLwv.

Ta KoVOUALOL TWV XPNLATOOLKOVORLKWY KATAOTACEWV TTopakoAouBouvTal AoyLoTikd Kot mapouaotdlovtal Aappavovtag untoyn
TNV OLKOVOLKN ouaia Twv cuvaAlaywy f YEYOVOTWV.

3. ZuvonTtikr avadopd TwV AOYLOTIKWY TIOALTIKWY YLOL TO EMLUEPOUG OTOLXELD TWV XPNHOTOOLKOVOULKWYV
KOTAOTAGEWVY

3.1 Evowpato nayio

Ta evowpata tayLla mapouctdlovtal 6To LoToplkd KOOToC (To omolo mephapfBavel kaBe damavn mou amatteital yla va éAOeL
10 otolkelo otnv mapoloa katdotacn ) B€on 1 eMSLWKOUEVN XpPrion) LeloV TIC CWPEUPEVESG AMOCPBETELG KAL TIG CWPEUUEVEG
INULEC amopEeiwaon .

OL amooBEoEL TWV eVvoWUaTwY Tayiwv (mAnv otkomédwy ta omoia dsv anocBEévovtal) urtohoyilovral pe tnv otabepn uéBodo

KATd TNV SLapkeLa TG wPEALUNG {wn ¢ TWV oToLKElWY auTwV Kat avaAlovtal we e€NG:

Nepwypadn Qb éMun Siapkela {wng Zuvteleotng andoBeong
Texvikd épya o€ akivnta Tpitwv BaoeL ouppaong picbwong

Metadoplkd péoa 6,25 £1n 16%

‘EmumAa & Aoundg E€omAlopog 10 €tn 10%
HAektpovikol YoAoyLoTEG 5 €tn 20%

H unoAetppatikn afia kat n wdéAun {wn avabewpoulvtal kal mpocappolovial oe kKABe nuepounvia avadopdg, Qv aUTO
BewpnOel avaykaio.

‘Omnou n Aoylotikn agla evog oTolxelou evepynTKOU gival peyaAUTepPN amnod To UTTOAOYL{OUEVO TTIOGO AVAKTNGCNG, QUTH LELWVETAL
OMEOWE OTO OO0 TNG AVAKTNONG.

Aamaveg yla embLopBWOELS KAL CUVTPNON EVOWUATWY TAYLWV XPEWVOVTOL OTA ATIOTEAECUATA OTO £TOC TIOU TIPOKUTITOUV.

‘Eva otolxelo twv evowpatwy nayiwv diaypadetal kata tn idbeon n otav v avapévetal va mPokUPouv PeEANOVTIKA
OLKOVOLLKA 0dEAN amod TN CUVEXN XPron Tou OTOoLXElou auTtou. To KEPSOG A {NULA TTOU TPOKUTITEL KATA TNV MWANGCN 1 tnv
andoupon EVOG OTOLXELOU TWV EVOWMATWY Ttayiwv kabopiletal wg n Stadopd PeTafl TwV ELOTIPALEWV TWV MWANCEWV KOL TNG
AoOyLOTIKAG a€lag Tou oTolXelou evepynTIKOU, Kal avayVvwpL(eTaL 0TA AMOTEAECUATA.

3.2 Aula nayla otoleia

Zta QuAa mayla otoweio meplapupavovtal 0 0€Pag TWV KATOOTNUATWY, AOYLOULKA TIPOYPALUOTA KAl T Aoutd €§oda
TOAUETOUG AMOCBEONG IOV €V OVAYVWPLOTEL O TIPONYOU LEVEG XPHOELG.

3.2.1 «Aépag» KOTAoTNUATWY: O «a€Pac» TWV KOTOOTNUATWY AMOTLUATOL OTO KOOTOG KTHOEWC Uelov TIg anooBéoelg. OL
anooBécelg Slevepyouvtal pe tnv otabepn puéBodo oe Slapkela 10 etwv . To ev AOyw oTolkeio eival mMARpwG
anooBecpévo.

3.2.2 Noylopukd: OL adeLeg AOYLOULIKOU QIMOTLUWVTAL 0TO KOOTOC KTHOEWG HELOV TIG CWPEUEVEC amooBEoelc. OL anmooPEoelg
Slevepyouvtal pe Thv otabepn pEBodo katd tnv Stapkela TG WhEALUNG {WNG TWV CTOLXELWV AUTWV N omola avépxeTal
ota 5 £€tn.
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3.2.3 Nownd £§06a moAveToug andoBeong: Ta Aound e§0da MOAVETOUG aMOOPBECNG ATIOTLLWVTAL OTO KOOTOG KTHOEWG Elov
TIG oWpPEUHEVEC amooBéaels. OL amooBéaelg Slevepyouvtal pe TnV otabepr HEBodo katd tnv Stdpkela TG WHEALUNG
{wNG Twv oTolKElwV auTtwv n omola avépextal ota 10 £Tn. INUELWVETAL WG Ta Aowmd £§oda MoAueToUg anooPeong
Tou elxav aayvwplotel cUPdpwva Pe To TTponyoUuevo AoyloTiko TAaicolo, Ba cuvexicouv va eudavilovral otov
looAoylopo petd tnv 31n AekepfBpiov 2014 kat pExpL TNV oAooxXePN AnOoBean Toug BACEL TWV KELEVWV HOPOAOYIKWY
Slatdéewv Kat to GpBp 37 map. 5 tou N.4308. Ixetikd €€oda Tou mpayuatonmolovvtal and 1/1/2015 kat &g,
avayvwpilovtal otn Katdotaon AnoteAEoUATWV.

H andoBeon OAwv Twv avwTEPwW oTolxelwv MEPAAUBAVETAL OTNV KATAOTAON OTOTEAECHATWV.

3.3 ZUMNETOXEG O BUYATPLKEG

Ol GUPUETOXEC TapakoAouBoUvTal 0To KOOTOC KTAOEWG UTIOKELUEVEG O€ EAEYXO AMOUELWOEWC TNG 0iag Toug OTav UTTAPXOUV
evbei€elg ) yeyovota mou UoSeLKVUOUV OTL N AoyLOTLK a&la Toug EVOEXETAL VO LNV ELVOL AVAKTAOLUN. ZNULEG ATOUELWOEWC
Katoaywpilovtal 6tav n Aoylotikn agia Twv cuppeToxwy untepPaivel Tnv avaktholun afia tous. Qg avaktiolun atio Oswpseitat
n a&la xpnoewg mou eival n mapoloa afla TWV AVUPEVOUEVWY LEAAOVTIKWY XPNLOTOPOWY OO TNV CUKKETOXH, OTNV EMOMEVN
TEVTAETIO KOl TNC UTTOAELUUOTIKAG TG 0€lag 0To TEANOG TNG TIEVTOETIAG

3.4 AnoOparta

Ta anoBépata nepthapBdavouv ta idn évéuong kat ta cuvadr autwv afEcoudp TOU ayopAaoTnKAV.

To k6oTtoG epAapBaveL OAEG TIC dATMAVEG IOV TIpaypaTonolOnkav yia va ¢pBdcouv ta amobéuata oe KATAOTOON TPOG
nwAnon.

Katd tnv nuepopnvia loohoylopou, ta anmoBépata anelkovilovrat otnv XaUnAOTepn T LETAEY KOOTOUG KTONG Kal KaBapng
peuaotonolioung atiag.

H kaBapr) peuctonotiolun agla eival n EKTLLWUEVN TLUA TIWANGCNG, KATA T ouvhOn por Twv §pacTNPLOTATWY TNG ETXELPNONG,
peloV TO EKTLLWUEVO KOOTOG IOV Elval avayKalo yla va mpaypatonolnBei n mwAnon.

To kooTog poodlopileTal xpnotponolwvtag tnv uEBodo tou péoou oTabuUIKOU KOOTOUG.

MpoPAen yla Bpadéw kivouueva ) anaflwpéva anobéuata oxnuatiletal, epoocov kplvetal amapaitnto.

3.5 XpNUOTOOLKOVOMLKA HETa

XPNUATOOLKOVOULIKO HECO elval kKABe oUuPacn Tou OnuLoupyel €va XPNHOTOOLKOVOULKO OTOLXElO EvepynTKOU Ot pia
ETIXELPNON KL L0 XPNUOTOOLKOVOULKI UTIOXPEWON 1) VOl CUUETOXLKO TITAO o0& pia AAAn emniyeipnon.

3.6 EMMOPLKEG ATTAUTHOELG

OL amaltnoelg anod mMeAATEG avayvwpilovtal apxLkd TNV OVOUOOTIKN afla TOUG Kal PETOYEVECSTEPA EAEyXOVTOL yia {NULEG
QMOMELWONG OTAV UTTAPXEL AVTIKELUEVLKN EVOELEn OTL N eTaupeia Sev elval o B€on va elompdtel 6Aa ta mood mou odeilovral
pe PBaon toug cuppatikolg Opoug. H Inuud amopeiwong kataywpsital w¢ €€0do ota amoteAéopata xpronc. e Kabe
nuepounvia avadopdg OAeg oL kKaBuotepnuéveg | EMOPAANEIC AMAITAOELG EKTIUWVTAL TIPOKELEVOU VA TIPOCGSLOPLOTEL N
avaykalotnta f un npoPAedng yio emodpaleic analtioelg. To UTIOAOUTO TNG CUYKEKPLUEVNC TTPOPAeNG yia emtodaleig
QTALTAOEL TIPOOAPROleTAl KATAAANAQ og KABe nuepounvia avadopds, WOTE va avtavakAd Toug TBavoAoyoUpevous
OXETIKOUG KIvdUVouG. Amotelel oAtk ¢ Etatpeiag va pnv Siaypadetal kapia amaitnon péxpt va e€avtAnBouv 0Aeg ot
SUVATEG VOULKEG EVEPYELEG YLa TNV loTtpaér] TNG.

3.7 NpomnAnpwpéva £§08a Ko AOLIIA XPNLOTOOLKOVOLLKA TIEPLOUGLAKA OTOLXELQ
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Ou mpokataBolég Samavwy Koataxwpilovtol apylkd oTo KOOTOG KINOew( (kataBfoaAAdpeva mood) Kal amotiuouvtal
LLETOYEVECTEPQ OTO APXLIKO KOOTOC KTHOEWS, Lelov Ta xpnolpomnotnfévta mood BAcEL TNG apXrG Tou SOUANEUUEVOU Kal TUXOV
{npieg anopewwoews. H anopeiwon twv mpokatafolwv damavwv avapEPeTal oTny MEPIMTWON oTNV omoia 0 ARTTNG Tou
OXETLKOU TtoooU Sev eival oe Béon oUTe va ekMAnpwaoel TV déopeuon ou avélaPe oute va emloTpéP el TO UTTOAOLTTIO TOU
mocou.

Ta Aoumd XPNUOATOOLKOVOULKA TIEPLOUCLAKA OTolXelo Kataxwpilovtal apylkd OTO KOOTOC KTHOEWC KOl OmmoTolvToL
HETOYEVEDSTEPQ OTN XOUNAGTEPN aglo PETAEY KOOTOUG KTHOEWG KAL AVAKTAOLUNG aglag, SnAadn Tou TocoU MOU AVOUEVETOL VA
AndOet.

3.8 Tapelaka dtabéopa Ko Looduvapa

Ta topelakd Slabfolpo Kol TAUELOKA LooSUvopa TepAaUBAVOUV PETPNTA OTIC TPATE(EC Kal oTo Taueio, kabwg Kot
BpayxumpoBeopeg, uPnAng peuototnTag eMevOUOELS, OTWG TPATEIKEG KATABETELG Ue nuepopnvia ARENG o€ TPELG UAVEG N
Aydtepo.

3.9 KatafeBAnuévo Kepdharo

To UETOXLKO KedAAaLo ipoadlopileTal oUWV LLE TNV OVOUAOTLIKN afla TwV LETOXWV TIou £xouv ekS0BEL.

H avénon Metoyikol Kedalaiou pe kataBoAr petpntwy nepthappavet kdBe dtadopd UTEP TO APTLO KATA TNV apXLKH £KSoon
Tou petoykol kedalaiou. Ta Gupeca €060 OXETIKA LE TNV £KSOON VEWV UETOXWV amelkovilovial adalpeTikd Twy Woilwv
kebolaiwv, kabBapd amno ¢opoug.

3.10 NpoBAcYeLg

NpoPBAEYELG yLa TAPOXEG OE EPYAOMEVOUG

e  BpaxunpoOeopeg MAPOXES
OL BpaxumpoBeopeg MAPOXEG TPOG TOUG EpYlOoHEVOUC (EKTOG amo mapoxEG AN&Eng TG EpyaoLakng oxEong) o XpNUa Kal o
elbog avayvwpilovratl we £€060 otav kabiotavratl 5e50UAeUEVEG. TUXOV aVEEODANTO OGO KATUXWPELTAL WG UTIOXPEWODT, EVW
o€ Teplntwon mou to mMocd mou Nén kataPfAnOnke umepPaivel To MOCO TwWV TAPOXWV, N EMIXElpnon avayvwpilel to
unepBar\ov mood w¢ otolxelo Tou evepyntikol TG (MpomAnpwBév £€€060) POVO KATA TNV €KTAON TOU N TPOMANpwHN Ba
obnynoet o€ pelwon HEANOVTIKWY TIANPWHWYV N O ETLOTPOON).

e MpoBA&Yelg ya tapoxEg Adyw cuvtaflodotnong
OL poBAEYPELS yIa mapoxEG oe epyalopévouc adopolv tnv MPoPAedn amolnNUiwaong Tou MPOoWTLKkoU Aoyw e€6dou anod tnv
uTinpeoia mou oxnuatileTal oto TEAOG KABe xpriong, Kot KaAUTTEL TV amolnuiwon €£6dou tou epyalopévou amd tnv
unnpeoia Adyw ouvtalobotnong.
Ma tov umoAoylopd tng anolnuiwong Adyw cuvtaglodotnong Aappavovtat urt’ 6PV oL TAKTIKEG amoSoxEC Tou TeAsuTtaiou
prva mpwv tn Abon Tng cUUPaong epyaciag umo Kabeotwg MANPoOUG anmacyoAnong.
Mepattépw ylo TOV UTIOAOYLOUO TNG avwTEpw amolnpiwong Aaupavetat um’ odv to 40% G UTOXPEWONG KATABOANG
anolnuiwong Tou pyodotn.
Mo gpyaldpevoug mou tnv nuepopnvia dnuoacieuong tou N.4093/2012, 8nA. tv 12.11.2012, sixav ouunAnpwost 17 £tn
TPOUTINPESiag otov i6lo epyoddtn, Tote KataBdaAetal amolnpiwaon amoéAuong, EMUTAEOV TNG MPONYOUHEVNG Ttapaypddou
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omotebnmoTte Kal dv anoAuBolv, évag emumAgéov pLoBOg yla kABe éva £Tog epyaciag otov i8Lo epyoSotn mépav Twv d€ka enTA
eTwv. lNa Tov avwtépw umoloyLouo AapBdavovtat urtoyn:

i) 0 xpovog npolnnpeoiag mou eixe CUUNMANPWOEL 0 UMAAANAOC KATA TN SNEOCIELON TOU MAPOVTOG aveEAPTNTA AMO TO XPOVO
andAUGNC TOU, Kal ii) oL TAKTIKEG AmoSOoXEC TOU TEAEUTALOU PRV UTIO KaBEaTWE TTARPOUG amaoxoAnong mou dev unepBaivouv
10 Mooo twv € 2.000.

e MNapoxég TEPUATLONOU TNG anacxoAnong
OL mapoxég Aoyw ARENG tng epyactakng oxéong kotaBaAAlovtal otav oL epyalOPeEVOL AmOXwPEOoUV TPV TNV NUEPOoUnvia
ouvtaglodotioews. H etatpeio kataxwpel autég T mapoxég otav deopevetal, eite Otav TeppAtilel TNV amaocyoAnon
umapxovtwy gpyalopévwy oludwva e £Vo AEMTTOUEPEG TIPOYPAA VLo TO omtoio Sev umtdpyxel mBavotnta andoupong, site
otav MPoodPEPEL AUTEG TIG TTAPOXES WG KIvNTPOo Yl ekouoLla (eBehovola) amoxwpnon.

Nouwntég MpoPAEYeLg, EvoexOeveG YIOXPEWOELS Kot EvEexOpeva MePLOUCLOKA OTOLXELL

MpoBAéelg avayvwpilovtal otav n Etalpeio €xel mapoloeC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOEL WC QATIOTEAECHA
napeABOvVIwY yeyovotwy, sival mbavr n ekkaBApLor Toug HECW EKPOWV TIOPWV KAl N €KTLUNGN Tou akpLBoug moool tng
UTIOXPEWONG UTOPEL va TipaypatonolnBei pe a&lomiotia. Ot mpoPAEYELG eMIOKOMOUVTAL KOTA TNV huepoUnvia ouvtagéng KaOe
IooAoyLopoU KoL TpooapuOloVTaL TIPOKELMEVOU VA AVTAVAKAOUV ThV tapouoa afia tng Samavng mou avapévetal va anattndet
yla tn SteuBétnon tng unoxpéwaonc. OL eVOEXOUEVEG UTIOXPEWOELS SV avayvwpllovTol oTIC OLKOVOULKEG KOTAOTAOELS aAAQ
YVWOTOMoLoUVTaL, €KTOG av N TOavoTnTa EKPOWV TOPWV OL OTIOlOL EVOWUOTWVOUV OLKOVOULKA odEAn elval gAdylotn. Ou
evOEXOUEVEG QMALTAOELC eV avOyvVWPL{oVTalL OTL( OLKOVOUIKEG KOTAOTAOoEl oAAG yvwaotomolouvtal epdoov n €L0pon
OLKOVOULKWV odeAwV eival ubavr).

3.11 XpNUOTOOLKOVOMLKEG YTIOXPEWOELG

OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL TNG etalpeiag meplhappavouv tpamel(lkd OSAVELD, EUMOPLKEG Kol AAou gidoug
UTIOXPEWOELS. Ol XPNUOTOOLKOVOULIKEG UTIOXPEWOELS TnG Etaupeiag amelkovilovtal otov IooAoylopd, oto KovoUAL
“MakpornpoBecpeg Yoxpewoelg” kabBwg kal oto KovoUAL “BpaxunpoBeoueg Yoxpewoelg”.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otav n Etalpela CUUUETEXEL Ot Ml oUMPATIK oupdwvia Tou
XPNHUATOOLKOVOULKOU PEGOU Kol Staypadovtal oTav anaAAACOETOL Ao TNV UTIOXPEWON 1 AUTH OKUPWVETOL ] AfyEL.

Ol toKoL avayvwpilovtal wg ££060 0To KOVSUAL TwV “XpNUaToolkovoulkwy EE68wV” otnv Katdotaon ANoTeAEoUATWY.

OL EUTOPLKEG UTIOXPEWOELG avoyvwpillovtol apXWKWE OTNV OVOUAOTIK Toug afio Kal akoAouBwg amoTlHwvTol OTo
anooBeoEVO KOOTOG peloV TIG KaTaBoAEG Slakavoviouou.

3.12 Advela

To tpamellkd SAvela MApEXOUV OKPOTPOBeoun Kal BpaxumpoBeopn XpNUATOS0TNON TWV AELTOUPYLWY TNG eTaLpEiac. OAa Ta
Savela apylkwe avayvwpllovtal 6To KOOTOG, TToU £lval To 0PEIAOLEVO TTOGO CXETLKA UE TOV SaVeELOUO, hOCOV N EMUETPNON
LLE TOV KAVOVA QUTOV £XEL ONUAVTLKN EMIMTWON OTA TOCA TWV XPNHUOTOOLKOVOULKWY KOTOOTOOEWV.

3.13 do6pog Etcodrpartog

Tpéxouoa ®opoloyia Elcodnpatog
O tpéxwv dopog eloodnuatog mepthapupavet:
a) Tov $pOpo €L0OSAOTOG TTOU TIPOKUTITEL e BAoN TIG SLATAEELG TNG EKAOTOTE LoXUouaoag popoAoyLkn G vouobeaiag.
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b) Tov $Opo €EL00SHUATOC KAl TLG IPOCAUENTELG TTOU TIPOKUTITOUV aTto ToV GOpOAoYLKO EAEYXO.
OL Sadopég tou popoloykol eléyxou, kataxwpilovtal 0TV KATACTACN AMOTEAECUATWY TNG XPHOEWC, KOTA TNV oroia
BeBalwvovtal amno TG popoAoYLIKEG apxEC Kat yivovtal anodektég and tnv Etatpeia.

3.14 Avayvwplon 008wV Ko Samavav

e ’'Ecoda:Ta £006a avayvwpilovral, 6tav mibavoloyeitot 0Tt LEAAOVTLKA OLKOVO LKA 0dEAN Ba ELOPEVUGOUV GTNV OLKOVOULKN
oVTOTNTA Kol AUTA Ta 0pEAN pmopel va empetpnBolv pe alomotia.

To £0060 amoteAeital anod tnv aia TLWoAOYNOoNG yLa TIWAN OELG EUTTOPEULATWY KAL UTINPECLWVY HETA TNV adaipeon tou dpdpou

MPOOTIOEUEVNG a&lag, TWV EMLOTPOPWY KOL TWV EUTTOPLKWY EKTITWOEWV.

H avayvwplon Twv 068wV yivetal wg g€Ng:

NwAnocelg ayabwv: OL nwAnoelg ayabwv avayvwpilovtal otav n etalpsia mapadidel ta ayabd otoug meAdteg, Ta ayabd
yivovtal amodektd amd autol¢ Kal n eiompaén tng amaitnong sival eVAoya e€aodaAiopévn. H etatpeio yla mwAnoeLg
EUMOPEVUATWY PEPOG TV oTtolwv evdéxeTal va emtotpadel oto TEAog KABe oeldv, oxnpatilel oxetikr poPAedn oe Bapog
TWV AMOTEAECUATWY TNG TIEPLOSOU. O UTIOAOYLOUOC TWV eV Aoyw mpoPAEPewV €xeL mpayuatonolnOei e Baon Ta oTOTLOTIKA
OTOLXELO EMLOTPODWV TIWANCEWV TIPOYEVECTEPWYV TIEPLOSWV.

Napoxnf unnpeoctwv: Ta €0oda amo mapoyr unnpeocwwv Aoyilovtal Ty Mepiodo mMou TaPEXOVTOL OL UTINPEGIEG, ue Bdon to
oTtab10 OAOKANPWONG TNG MAPEXOEVNG UTINPECLOG OE OXEON LE TO CUVOAO TWV TTOPEXOMEVWV UTINPECLWV.

‘Ecoba anod tokoug: Ta £008a and Tokoug avayvwpilovtatl pe BAcn TV MPAyUOTIKH artoS00n TOU OTOLYEIOU TOU EVEPYNTLKOU.

e 'E€oda: Ta Aettoupyikd €€oda avayvwpilovtal otnv Katdotacn AmoteAeopdtwy Xpriong Katd tn xpron tTng umnpeaoiag A

™V nuepounvia dnuloupyiag tou.
E€oba xpnpatodotnong: To k6otog SavelopoU avayvwpiletal ota £€06a TG MEPLOSOU OTNV omola payatonoleital.

4, MAnpodopicg yla ta EMUEPOUG OTOLYELD TWV XPNLOTOOLKOVOULKWY TNG KATOOTACEWY
4.1. Mn kukAodopouvta otoLxeia

4.1.1 Evowparta nayio
Ta evowpata rayta tng Etawpeiog tnv 31/12/2017 kawtnv 31/12/2016 avaAvovral we €€AC:

4.1.1.1 Akivnta

Texvika Epya
Owoneda Ktipia og Akivnta ZUvolo
Tpitwv
Aéia Ktiong tnv 1n lavouvapiov 2016 6.797 2.703 911.318 920.818
Zwpeupéveg AnooBEoeLg tnv 1n lavovapiov 2016 0 0 (581.529) (581.529)
Noylotikn agia tnv 1n lavouapiouv 2016 6.797 2.703 329.788 339.288
Anooféoelg meplodou - - (59.610) (59.610)
A&ia Ktiiong tnv 31n AskepPpiov 2016 6.797 2.703 911.318 920.818
Twpevpéveg AntooBéoelg/Anopelwoelg tnv 31n Askepppiov 2016 0 0 (641.139) (641.139)
Noylotikn agia tnv 31n AekepuBpiov 2017 6.797 2.703 270.178 279.678
MpoaBrikeg meplddou - - 15.370 15.370
AnocBéoelg meplodou - - (52.932) (52.932)
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A§ia Ktiong tnv 31n AekeuBpiov 2016 6.797 2.703 926.687 936.187
Twpeupéveg ArtooBEéoelg/Anopeloelg tTnv 31n Askepuppiov 2017 0 0 (694.072) (694.072)
Noylotikn aio tnv 31n Askepuppiov 2017 6.797 2.703 232.616 242.116
4.1.1.2 Noundg E§onAlopndg
. " H/Y ,
Metadopka ErumAa & / &, Nourtdg ,
Méoa ZKel Mnxave E€omALopo Zovodo
n Fpadeiov Hos
A§ia Ktiong tnv 1n lavouapiov 2016 2.196 1.530.910 258.227 299.344 2.090.677
Jwpeupéveg AtooBEcelg tnv 1n lavouvapiov 2016 (1.938) (1.282.050) (242.058) (218.685) (1.744.731)
Noyotikn afia tnv 1n lavouapiov 2016 258 248.860 16.169 80.658 345.946
MNpocBrkeg meplodou 5.041 28.843 9.412 2.127 45.424
MwAnoeLg meplodou - (3.872) (1.648) - (5.520)
AntooBEoelg eptddou (661) (46.380) (7.460) (16.992) (71.493)
AmtooBEoelg TWANBEVTWY - - 330 - 330
A§ia Ktiong tnv 31n AskepPpiov 2016 7.237 1.555.881 265.991 301.471 2.130.580
ig’f:”“a"sq Anooféoeic/Anopewoeis v 31n Aekepppiou (2.599) (1.328.430)  (249.187) (235.677)  (1.815.894)
Noyotiki aia tnv 31n AekepBpiov 2017 4.637 227.451 16.804 65.794 314.686
MNpocBrkeg meplodou 3.150 5.939 0 9.089
AnooBEoelg eplddou (807) (42.353) (6.892) (17.090) (67.141)
A§ia Ktiong tnv 31n AskepPpiov 2016 7.237 1.559.031 271.930 301.471 2.139.669
i:’f;”“a"sq Anooféceic/Anopewboeis v 31n Aekepppiou (3.406) (1.370.783)  (256.079) (252.767)  (1.883.035)
Noyotiki aia tnv 31n AekepBpiov 2017 3.831 188.248 15.851 48.704 256.634
Agv UTIAPXOUV UTIOBNKEG KOl TIPOCNELWOELG ETL TWV EVOWUOTWY TIAYLWV €VAVTL TOU SAVELOHOU.
4.1.2 Aula otolyeia Tou EvepynTiKOU
4.1.2.1 Nowna Aula Ztoleia
H Kivnon Twv oXeTKWV AoyapLlaouwy EXeL we €£€NG:
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"Aépag" NoyLopika Nowté E¢osa
Kataotp cétm)v npo N dp ota MoAuetolg Zovodo
nu POYPAU AnboBeonc
A§ia Ktiong tnv 1n lavouapiou 2016 900.000 588.616 398.696 1.887.312
Zwpevpéveg AmooBEoeLg tnv 1n lavovapiov 2016 (900.000) (588.497) (348.937) (1.837.434)
Noylotikn agia tnv 1n lavouapiov 2016 0 119 49.759 49.878
AnooBéoelg meplodou (116) (19.370) (19.486)
A§ia Ktiong tnv 31n AekepBpiov 2016 900.000 588.616 398.696 1.887.312
Twpeupéveg AntooBéoelg/Anopelwoelg tnv 31n Askepuppiov 2016 (900.000) (588.613) (368.307) (1.856.919)
Noylotikn agia tnv 31n Askepppiov 2016 0 4 30.389 30.393
AnooBéoelg meplodou (3) (8.082) (8.085)
A§ia Ktiong tnv 31n AekeufBpiov 2017 900.000 588.616 398.696 1.887.312
Twpeupéveg AntooBéoelg/Anopnelwoelg tnv 31n Askepuppiov 2017 (900.000) (588.616) (376.388) (1.865.004)
Noylotikn a§ia tnv 31n AskepBpiov 2017 0 0 22.307 22.308
4.1.3 XpnUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELa
4.1.3.1 AGveLa KOLL QLTTOLTAOELG
MakponpdBeopeq anattioeLg and §00UEVEG EYYUNOELS
31/12/2017 31/12/2016
Aoopéveg gyyunoeLg pobwpdtwy 113.639 113.639
Aoopéveg eyyunoetg AEH 1.576 4.695
Aoopéveg gyyunoetg EYAAN 22 22
Aoopéveg eyyunoeLg og Tpitoug 7.500 10.200
Zuvolo 122.737 128.556
4.1.3.2 JuppETOXEG O BUYATPLKEG ETILYXELPNOELG
OL CUMETOXES TNG ETaupeiag oto kepalato AAAwWY ovToTTwy avaAuovtal wg eERC:
b3 3 Meiov: Mpd ,
uup.sroxsq' o€ gilov p?BhsdJn Aoyiotix
Buyatpikég yla umtotipnon Asia
ETLYELPIOELG GUMMUETOXAG
Fashion Box Cyprus Ltd 522.534 (522.534) 0
Fashion Box Romania Srl 1.025.000 (1.025.000) 0
Fashion Box Turkey A.S. 39.647 0 39.647
Fashion Box Properties Ltd 673 0 673
Zuvolo 1.587.854 (1.547.534) 40.320

Ye oxéon pe tn Buyatpikn etatpeio «F.B.C. PROPERTIES LTD» &leukpviletal OTL auTH ouoTHBONKE QMOKAELOTIKA yla Th

SleuBétnon voulkwy Bepdtwy mou adopolV TNV MPOCTACLA TNEG EMAYYEALOTIKNAG OTEYNG (evolklooTaciou) cUpdwva UE TNV

Kumplakn NopoBeoia Kal €KToTe Kapia 0LkovopLKkr) Spactnplotnta Sev aokel.
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4.2 KukAodopoUvta EPLOUCLOKA OTOLXELA

4.2.1 AnoBépata

Ta anoBéuarta tng Etatpeiag tnv 31/12/2017 kat tnv 31/12/2016 avalvovrat we €€AC:

Anofépata Epnopeupdtwy

31/12/2017 31/12/2016

Evéupata 3.473.286 3.503.534
Yrnodnuata 707.296 673.439
A&ecoudp 198.903 195.539
YAwkd Zuokevaotiog & Aot Avolwotpa YAKG 84.325 87.647
Z0volo anoBspdtwv 4.463.811 4.460.159
Melov: MpoPAEYPelg anaiwong (172.174) (144.635)
KaBapr) Aoyiotik agia 4.291.637 4.315.524

H etalpeia yla epmopevpata cuvohikic afiag € 531.404 twv etwv 2013 kat mpLy, £xeL mpoPel oe oxnuatiopd mpoPAsding

anopeiwong kata € 172.174 1 katd 33% g aglag toug.

H mpoPAedn amopsiwong emPdpuve katd € 144.635 ta QMOTEAECUATO TPONYOUUEVWY XPNOEWV Kol kotd € 27.539 ta

QIMOTEAECOTA XPHOEWC TNG KAELOUEVNG XPHONG.

To mood Twv anoBepdtwy ou avayvwplotnke wg €€060 katd tn Sldpkela NG xprong tou 2017 kal mepAappBAaveTal oto

KOOTOG MwANBOEVTWY TG eTaLlpeiag, avépyetal ota € 5.925.838 kat € 6.077.579 yia tn Xprion tou 2016 avtiotolya.

H etalpeia bev éxel evexuplacpéva amnobépata.

Ma tov mpocdloplopd tng kabapng aflag mwAnong Twv amobepdatwyv n dtolknon Aappavel umodn NG Ta Mo aflomota

otolxela mou untdpyouv Slabéotpa KAaTA TNV NEPOUNVIA TTOU payUaTonoLETaL N EKTIUNON.

4.2.2 XpNnLOTOOLKOVOMLKA OTOLXELO KOl TPOTIANPWHES

4.2.2.1 EUMOPLKEG ATOLTIOELG

Ol EUMOpPLKEG amaltAoELg tng etatpsiag tnv 31/12/2017 kai tnv 31/12/2016 avtiotowa, avaAvovrat we eEAC:

EMIOPLKEG AMOULTA OELG:

31/12/2017 31/12/2016

MeAdteg 5.113.389 4.731.355
EMITayEG ELOTIPAKTEEG TTEAQTWV 656.939 815.556
ETULTOYEG ELOTIPOKTEEG OTLG TPATE(EG YLa €yyUNON 1.259.741 1.042.497
Emitayég elompaktéeg og kaBuaotépnaon 73.450 67.000
Eruodpaleic - emidikol meAdteg 901.052 951.363
MOTWTIKEG KAPTES 99.125 63.989

Z0volo

8.103.696 7.671.760

Melov: MpoPAéPelg amopeiwong (1.081.100) (1.078.537)

KaBapr Aoyiotikn agia

7.022.596 6.593.223
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'O\eg oL amattioelg eival BpayunpoBeopeg kat dev anatteital mpoeddpAnon Katd TNV nepopnvia tou looloyLopou.

Agv UTLAPXEL CUYKEVTPWON TOU TILOTWTLKOU KvUVOU TWV amaltioswy amod nehdteg, kabwe n Etalpeia éxel peyaho aplbuo
TEAQTWV KAl O TILOTWTLKOG Kivouvog Staomeipetal.

Mo 6Aeg Tg anattioelg tng Etatpeiag €xel mpayuatomnolnBei €Aeyxog amopeiwor g ToUG Kal OPLOUEVEG A0 QUTEG €XOUV
UTIOOTEL QIopElwan, yLa TLG OTIOLEG €XEL oXNUATLOTEL avTiotown poBAedn € 1.081.100 to 2017 évavtL € 1.078.537 1o 2016.
OL amaltioelg mou €xXouv UTIOOTEl amopeiwon adopolv Kupiwg oe MeAATEC TNG eTalpeiog oL omoiol avtpetwmnilouv
OLKOVOULKEG SUOKOALEG.

4.2.2.2 AouAeupéva £008a ePLOSOU
Ta SouAeupéva €0o6a tng etatpsiag tnv 31/12/2017 kai tnv 31/12/2016 avtiotowa, avalvovtal we e€Ac:
31/12/2017 31/12/2016

Nound é0oda slompaktea-IKA 1.940 1.940
Z0volo 1.940 1.940

4.2.2.3 NOWNEG ATALTHOEL

Ot Aoumég amaltioslg tng etatpeiag tnv 31/12/2017 kat tnv 31/12/2016 avtictolya, avalvovral wg £EAC:

31/12/2017 31/12/2016

Bpa/ueg amaltioelg and ocuvs/VeG ETILXELPNOELG 5.860 5.860
EANViK6 Anuodaoto-MNpok/vol & Mapakp/vol Dopot 46 61
Nounoi Xpewoteg Aladopot 1.687 6.502
MpokataBoAEG O TIOTWTEG 15.292 17.057
Zuvolo 22.884 29.481

4.2.2.4 MNMponAnpwuéva £§oda

Ta mpomAnpwpéva £€oda tng etatpeiag tnv 31/12/2017 ko tnv 31/12/2016 avaAllovtal otov akdAouBo mivaka:

31/12/2017 31/12/2016

MpomAnpwpéva Evoikia 6.744 25.282
MpomAnpwpéva Achailotpa 1.592 921
Nound npomAnpwuéva £€oda 1.900 1.575
Z0volo 10.237 27.778
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4.2.2.5 Tapelaka Stabéopa kat Looduvapa

Ta tapelokd dtabéoua Katl Looduvapa, aVIUTPOoWNEVOUV UETPNTA ota Ttapeia tng Etatpelag kal Tpamelikég KatabEoelg
SlaB€oueg o€ mpwtn {nTnon.

31/12/2017 31/12/2016

Tapueio 46.944 48.489
KataBéoelg 0Pewg 234,553 514.887
Z0volo 281.497 563.376

Agv umtdpxouv Seopeupéveg katabéoelg tnv 31/12/2017.

4.3 KaBapn 0on

4.3.1 KatapepAnuévo KepaAaio

To uetoxko kedpalato tng Etalpeiag avépyetal oe €5.463.850 ohooxepwe kataBeBAnuévo kal Statpeital oe 546.385 KOLWVEG
OVOUOOTIKEG LETOXEG OVOUAOTLKAC afiag € 10 n kaBe pia.

H petoyn tg FASHION BOX EAAAZ AE dgv elval SlampaypateloLpn oTo XpnUatioThpLo.

To HETOXLKO KedAAaLo TG ETatpeiag, avahvetal wg €€NG:

x 272;\(:(12 er:);t);o 1861eq Metoxég  ZUvolo
Yrnohouta 01/01/2016 5.463.850 0 0 5.463.850
Ynolowna 31/12/2016 5.463.850 0 0 5.463.850
Ynolowna 31/12/2017 5.463.850 0 0 5.463.850

4.3.2 AntoBspatikd & AnoteAéopaTa £LG VEOV

O Moyaplacudg anoteAéopata €i¢ véov tng Etatpsiag tnv 31/12/2017 kat 31/12/2016 avtiotowya avalvovral we eEAC:

Ké Znui . . ,
. , €p8n/Znpieg Képdn/Znuieg AmoteAécpata
AnoteAéopata £1G VEOV npony/vwv , ,
, XPNOEWG €1G VEOV
XPRoewv
YrnoAouna kata tnv 1n lavouapiov 2016 (2.678.535) 0 (2.678.535)
Képdn/Znutég meptdSou 2015 petd and ¢dpoug (35.404) (35.404)
YrniéAourno Antot/twv €1g Néov Katd tnv 31n
AexepBpiou 2016 (2.678.535) (35.404) (2.713.939)
YnoAouna katd tnv 1n lavouapiov 2017 (2.713.939) 0 (2.713.939)
Képdn/ZnuLég mepldSou 2016 petd and ¢opoug (336.633) (336.633)
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YrnidAouno Antot/twv €1 Néov katd tnv 31n

AekepPpiov 2017 (2.713.939)

(336.633)

(3.050.571)

4.4 NpoBAEYELg

4.4.1 NpoPAEYPeLg yia MOPOXEG O EPYATOHEVOUG

H avdAuon Twv UTTOXPEWOCEWY TIOPOXWY OTO TIPOCWTIILKO TNG ETalpeiag €xel we €€AG:

Napoxég os epyalopévoug

YnoAourno unoxpéwong tnv 01.01.2016

258.339

MpooBeteg MpoPAEYPELS XPOEWG
Avaotpoodr) mpoBAEPEWV TPoNyoU LEVWY TTEPLOSWYV AOYW amoxwpnong Twv
epyalopévwv

23.574

(17.911)

YnoAouno unoxpéwong tnv 31.12.2016

264.001

MpooBeteg MpoPAEYPELS XPNOEWG
Avaotpoodr) mpoBAEPEWV TPoNyoUEVWY TIEPLOSWY AOYW ATIOXWPNONG TWV
epyalopévwv

29.295

(14.500)

YnoAouno unoxpéwong tnv 31.12.2017

278.797

4.4.2 Nounég npoPAEYPELG

o NpoPAePn Emotpodwv MwANcewv avadEpetal o MWANCELS gUMOpPeUMATWY TG Etalpeiag mpog Siwadopa

TIOAUKQATOOTH AT, OO Ta omola evOEXETAL VA ETILOTPAdEL LEPOC AUTWYV, 0TO TEAOG KABe 0eldv. O UTIOAOYLOOG TWV

avtiotolwv TpoPAEPewv KABe mepLodou, £xel mpoodloploBel cUUbWVA E T LOTOPLKA TTOCOOTA TWV AVTIOTOLXWV

emotpodwv. Mo ouyKeKpluéva, To Toco twv € 248.163 tnv 31/12/2017, adopd mpoBALPel; evdexOueEVWV

EMLOTPOdWV EUMOPEUUATWY oTo a’ e€aunvo tou 2018.

H avaluon twv BpaxunpdBeopwv mpoPAEPewy TNG TALPELG EXEL WG EENC:

Nounég poBAEYELG

NpoBAEYeLg
enotpodpwv
NWAACEWV

Noylotikn agia tnv 1n lavovapiov 2016

239.591

MNpb6oBeteg mpoPAEPELG XprOEWS

6.806

Noylotikn afia tnv 31n Askeuppiouv 2016

246.397

MNpb6oBeteg mpoPAEPELG XprOEWCG

1.766

Noylotikn agia tnv 31n Aekepppiov 2017

248.163

OL mpoPAEYPeLg emioKomOUVTAL KOTA TNV NUEPOUNVia ouvtaéng KABe looAoylopoU Kol TPocapUolovTal TPOKELUEVOU va

avtavakAoUv TNV eKTIHWHEVN afla Twv e€06wv mou Ba amnattnBouv.
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4.5 YOXPEWOELCG
4.5.1 MakpompOBEeCHEG UTIOXPEWOTELG

OL pakpompOBeoeG UTIOXPEWOELS TNG ETatpeiag ava £tog kataBoAnig otn xprion mou éAnée tnv 31/12/2017, avaAvovtal wg
e&ne:

4.5.1.1 Advela

31/12/2017
Opoloylaka Savela 2019 2020 2021 ZUvolo
Eurobank-Ergasias AE 1.540.000 0 0 1.540.000
Tpanela Melpatwg 260.000 271.000 0 531.000
Nouwnd pakponpddsopa Savela
“J'(I;pr)::jéﬂt MNepatwc-Xpnuatodotnon mpoypapLatos 134.376 0 0 134.376
ETE-A Edanaf xpnuatodotnon 33.800 0 0 33.800
ETE-B Edpamag xpnuatodotnon 77.000 57.750 0 134.750
ETE-T Edpamnaf xpnuatodotnon 111.111  111.111 111111 333.333
Z0volo 2.156.287 439.861 111.111 2.707.259

OL avtioToleC HOKPOTMPOOEOUEG UTIOXPEWOELG TNG Etaupeiag ava €tog kataBolng otn xprion mou £Anée tnv 31/12/2016,
avaAvovtal we e€NG:

31/12/2016
Opoloylaka aveia 2018 2019 2020 Z0volo
Eurobank-Ergasias AE 950.000 510.000 0 1.460.000
Nouwnd pakponpddsopa Saveia
“J'(I;pr)g:]zi-:éﬁt NepaLRG-XpnUaTo86TNoN TPOYPAMHATOS 127.907 134.376 0 262.283
ETE-A Edanaf xpnuatodotnon 67.600  33.800 0 101.400
ETE-B Edamag xpnuatodotnon 77.000 77.000 57.750 211.750
Z0volo 1.222.507 755.176 57.750 2.035.433

4.5.2 Bpaxunpo0sopeg YNOXPEWOELG

OL BpaxumpoBeopueg UTOXPEWOELS TNG ETalpeiag otn xprion mou éAnée tnv 31/12/2017 kat tnv avtiotoln xprion mou £Anée
tnv 31/12/2016, avaAvovtat we €EAC:

4.5.2.1 Advela

OL BpayumpoBeopeg Savelakég UTIOXPEWOELS TG ETalpeiag avalvovtot wg €€NG:

31/12/2017 31/12/2016

ETE 297.264 257.405
Eurobank-Ergasias AE 0 500.000
Zuvolo 297.264 757.405
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4.5.2.2 BpaxunpOoBOeopo HEPOG HOKPOTIPOOECUWY Saveiwy

To BpaxumpdBeopo PéPog Twv HaKpompoBeouwy davelwv avalletal we e€NG:

31/12/2017 31/12/2016
Eurobank-Ergasias AE(Bpay/uo pépog opohoylakol Saveiou) 450.000 780.480
Tpamnela Mepawwg(Bpay/uo pépog opoloylakol daveiou) 333.000 1.010.000
Tpamnela Mepawwg(Bpay/uo pépog xpnuat/ong npoypdupatog "Jeremie') 127.907 121.766
ETE(Bpoay/po uépog tng 1ng edpamal xpnu/ong) 67.600 67.600
ETE(Bpay/uo uépog tng 2n¢ edpamal xpnu/ong) 77.000 77.000
ETE(Bpoay/po népog tng 3ng epamag xpnu/ong) 144.568 0
Z0volo 1.200.075 2.056.846

E€aocdalioslq pakponpoOeopwv daveiwv:

a)

b)

c)

d)

o to opoloylako Savelo mou £xel ekboBel o cuvepyaaoia e tn Eurobank-Ergasias Sev £xet 600ei kapia epmpdyupatn
i dMou eidoug e€acddhion. Ztnv avadiapbpwaon tou opoAoylakol Saveiou mou oAokAnpwOnke oto A Tpiunvo Tou
2016, napacyxébnke emiotoAn (Letter of Comfort) tng Sloiknong tng UNtpkng etatpeiag Fashion Box Spa, HéXpL TO
TLOGOOTO CUMKETOXNG TNG OTO UETOXLKO KeEPAAato TG Buyatpikng tng Fashion Box EAAGG AE, SnA. péxpLto 61,49% tng
OCUUUETOXAC TNG, OTou BeBaiwve OTL eival MOALTIKA TwV Buyatplkwy TG va SLe€AYOUV TIG OLKOVOULKEG TOUC UTIOBECELS
Kal va StachaAilouv Toug TOPOUG KOTA TETOLO TPOTIO WOTE VAL UTTOPECOUV VA EKTTANPWOOUV TLG UTIOXPEWOELG TOUG TTIOU
aropéouv armd omoLadNTOTE VOULKA SECGUEUTLK UTtoXpEWan.
Mo To opoAoyLako avelo mou €xel ekdoBel oe ouvepyaoia pe tnv Tpamela Nepalwg €xel 600l corporate guarantee
ToU AlolknTkoU ZUPBOUALOU TNG UNTPLKAG eTalpeiag Fashion Box Spa, HéXpL TO TOCOOTO CUETOXNG TN OTO LETOXLKO
kedalato tng Buyatpikrg tng Fashion Box EANGG AE, SnA. uéxpL to 61,49% TNG CUUUETOXAC TNG, OTIOU EYyUATAL TNV
OUaAN QTOTMANPWHI TWV OoAoyLwy Tou aveéodAntou daveiou.

Mo tn HakpompoBeoun xpnuatodotnon Tou mpoypdupatog “Jeremie” tng Tpamelag Mepawwg, €xouv 600el wg
eaodalion Loomoong aglag eMLTayEC ELOTIPAKTEEG TTEAQATWY TNG ETALPELAG.
Mo ta pakpomnpoBbeopa davela tng EBvikng Tpamnelag EAAAS0G, £xouv §00el wg e€aaddaAion, Ta kATwoL:

a) Mo tnv mpwtn epanal xpnuatoddtnan, yLa To NLoN ToU EKACTOTE UTtoAolnou tou daveiou, KAAUYN He EKYwpPNoN
emtaywv nehateiog pe Staodpaliotikn agia oto 90%,

B) ywa tnv Sevtepn edpamnag xpnuatodotnaon, yla To EKAOTOTE UTTOAOLTTO Tou Saveiou, MARPNG KAAL YN Ue ekxwpnon
emtaywv nehateiog pe Staodpaliotikn agio oto 90%.

y) ywa tv tpitn edamnaf xpnuartododtnon, ya 1o 70% tou ekdotote umoloinou tou Saveiou, kKAAUYN LE EKxwpnon
emtaywv nehateiog pe Staodpaliotikn a&io oto 90%.

E€aocdalioelg BpaxunpdBeocpuwv daveiwv:

Mo to BpaxumpdBeopo avelo tng EBvikg Tpamelag EANGSo¢ £xouv 600l wg e€aodAALon EMITAYEG ELOTIPAKTEEG TIEAATWY TNG

Etapeiag og mooooto 110 % tou apxkol kedalaiou.

4.5.2.3 EUNOPLKEG YIIOXPEWOELS
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H avaAuon Twv EUTIOPLKWY UTIOXPEWOEWVY TNG Tatpeiag tnv 31/12/2017 kot tnv 31/12/2016 £xouv wg €€AG:

31/12/2017 31/12/2016
MpounBeutécg Epnopeupdtwy Ecwteptkol 66.049,84 66.413,45
MpounBeutég Eumopeupdtwy EEwtepikol 3.828.409 2.917.475
Z0volo 3.894.459 2.983.888

Agv UTLAPXOULV EUTIOPLKEG UTIOXPEWOELG 0€ BuyaTpLkég eTaLpeieg. OL EUMOPLKEG UTIOXPEWOELG TTPOG TN UNTPLKNA gTaLpeia Fashion

Box SpA avépyovtal tnv 31/12/2017 oe € 3,09 k. kat tnv 31/12/2016 oc € 2,23 K. avtioToLya.

4.5.2.4 Nowrtoi Dopot kat TEAn
H avdAuon Twv umoxpewoewv amd Aowmolg ¢opoug KattéAn tng Etatpeiag, éxel wg e€NG:

31/12/2017 31/12/2016

Dobpog NpootiBépevng Ailag (O.MN.A.) 328.197 235.338
Dopog MioBwtwy YnnpeoLwy 24.990 26.701
Dbpol-TEAN ApolBwy Tpltwy 490 212
Nourol ®opol-TéAn 2.101 2.833
Zuvolo 355.777 265.085

4.5.2.5 Opyaviopoi KoWwwvikng aodaiiong

OL UTIOXPEWGELG TTPOG TOUG 0LOPAALOTIKOUC OpYAVIOHOUG avallETaL WG EENC:

31/12/2017 31/12/2016

AchaALOTIKEG ELOPOPEC KUPLAG & ETLKOUPLKAG

aoddAiong uobwtwv (IKA & ETEAM) 82.404 82.415
Nouna Emikoupikd Tapeio plobwtwv-TANIT 6.326 6.264
Nound Tapeia Koplag Aodpaliong-Tapeio Nopkwy 0 143
ZUvolo 88.729 88.822

4.5.2.6 N\OLIEG UTIOXPEWOELG

31/12/2017 31/12/2016

MpokataBoAeg mehatwy 542.583 556.232
Anoboxég Mpoowrikol MANPWTEEC 6.012 258
AwkatoUxol Xpnuatikwy Eyyunoswv 13.604 16.304
Emttayeg NMAnpwtéeg 23.365 15.016
Nounég BpaxumpOBeoEG UTIOXPEWOELG O€ MIOTWTEG 214.210 241.823
Fashion Box EAldg AE Tpoacdptiuo. exi TV YPRUATOOIKOVOUIKMDYV KOTOOTATEWDY
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Z0volo

4.5.2.7 E€oda XxpRocwg SouAsupéva

4.6 KUKAOG pyaoLwv

AvoKUKAWGN

AchaALOTIKEG ELODOPEC TPOCWTILKOU
Anpotika TéAn

E€oda nAektpkol pebpatog & Bépuavong
‘E€oda Kowvoxprnotwv

‘E€oda cuvtrpnong maylov e€omAlopou
Nound €€06a Souleupéva

MpoUNBELEC TIOTWTIKWY KAPTWV
TNAETKOWWVIEG

Tokol & cuvadn €€oda

Zuvolo

799.774 829.632
31/12/2017 31/12/2016
433 0
0 5.780
1.594 0
1.148 1.337
136 0
689 0
96 96
1.123 1.291
1.772 1.637
24.336 37.392
31.328 47.533

Kata tnv 31" AskepPplov 2017 ol Spactnplotnteg tng Etatpeiag ouviotolv évayv EMLXELPNHATIKO TOUEQ, QUTOV TNG EUTOPLOg
kal 81dBeonc etdwv évduaong, umtddnong kat Aomwv afscoudp Ta onoia GEPouV ta eUmopikd cfipata tng Fashion Box S.p.A.,
REPLAY, REPLAY & SONS, REPLAY KNITWEAR, REPLAY SHOES. Katd ouvemela To KUPLO evOLOPEPOV XPNLOTOOLKOVOULKNG
TANPodOPNONG EMLKEVIPWVETOL 0T KATAVOUN TNG Spactnplotntag tng Etatpeiog, og xovdpkod Kat Alavikd epmoplo.

H Etalpela Spaotnplomoleital oe SU0 KUPLOUG ETMLXELPNIUATIKOUG TOUELG, 0Tn XovSpikn Kat Alavikr mwAnon.

O kaBapog KUKAOG epyactwv g xprnong 2017 otoug SU0 KUPLOUG ETUXELPNUATIKOUG TOUELG avaAleTal WG €ENG:

NwAroeLg NwAnoeLg NwARoeLg o€
E£0WTEPLKOV €vtog EE TpiteG XWPEG Z0volo
MNwAnoeLg Epmopeupdtwy XovEpLkng 3.651.742 2.134.375 228965  6.015.082
MwANoelg EUMopeUATWY ALOVLKAG 4.046.108 0 0 4.046.108
MwANoeLg YIinpeolwyv XovOpLkNg 0 46.410 49.594 96.004
MwANRoeLg Ynpeolwv ALOVIKAG 16.640 0 0 16.640
Zuvolo 7.714.490 2.180.785 278.559 10.173.834

O avtiotolyog kKaBapog KUKAOG epyactwy TnG xprnong 2016 otoug U0 KUPLOUG ETILXELPNUATIKOUG TOUELS avaAUETAL WG EENG:

I'Iw)\nceu;' I'Iw)t'noac nol'ﬂ\nceEq ot S6voho
Eocwtepilkov €vtog EE TPITEG XWPEG
MNwAnoelg Eunmopeupdtwy Xovepikng 4.359.266 1.878.916 146.848  6.385.030
MNwAnoelg Eumopeupdtwy ALOVIKAG 4.188.117 0 0 4.188.117
MwAnNoceLg Yinpeolwyv XovSopLkng 0 27.710 49.670 77.381
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Z0volo

4.7 Kéotog MwAnBéviwv

To k6oTo¢ wAnBEvTwy tng Etatpeiag, avaAlletal wg e€NG:

Apxkd amobepa

MA€ov: Ayopég meplodou
Meiov: TeAlkd AnoBepa
Meiov: Automapadooelg

Kootog nwAn0évtwv

4.8’E§06a Aloiknong / AudBsong

4.8.1'E€oba Aloiknong
Ta €€o0da Sloiknong tng Etatpeiag avalvovral wg €Ng:

ApoBég éuptobou mpoowrtikol
Mapendueveg mapoxec & £€oda
EpyoSoTIKEC ELOPOPEC EUULOOOU TTPOCWTILKOU

ApoLBEG eAeVBEPWVY EMEYYEALATLWY UTIOKELLEVEG OE TTOPAKPATNON

ALOLBEG N eAeUBEPWYV EMEYYEALATLWV UTIOKELUEVES OE TTAPAKPATNON

Nounég mpopnOeteg tpitwy
Enefepyaoieg anod tpitoug

ApoBéc dradopwv tpitwy

Elodopeg tapeiov vouLkwy
TNAETLKOWWVIEG

Evoikia

Aodalilotpa

Emokevég & ouvtnpnoelg

NOLTEG TOPOXES TPLTWV

Dobpog eloodnpatog un cupdnd/vog
Dbpot-téAn kukhodopiag petadoplkwv HEcwv
Anpotikol podpol - TEAN

Awadopol dopol - TEAN

‘E€oba petadopdg

‘E€oba taLbiwv

‘E€oba mpoPBoAnc & Stadnuiong
Juvbpopéc-Elodopég

AwpPEEC KL ETILXOPNYNOELG

‘Evtuma & Mpadikr UAn

YALKQ GpeECNG avaAwong

8.547.382  1.906.627 196.518 10.650.527
31/12/2017  31/12/2016
4.460.159 3.940.910
5.942.000 6.612.095
(4.463.811)  (4.460.159)
(12.511) (15.267)
5.925.838 6.077.579

31/12/2017 31/12/2016

365.542 368.989

340 300

106.290 86.473

1.204 3.231

250.000 250.000

396 771

83.304 35.365

26.518 33.321

0 12.530

16.946 17.023

19.200 19.200

6.426 6.589

7.768 5.776

4.167 4.537

1.108 1.108

22 22

488 541

691 882

2.537 5.407

11.957 23.719

7.082 8.047

2.550 2.425

0 100

1.202 1.204

1.031 945

Fashion Box EAlac AE
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Awddopa €€oda 14.375 7.999
AmnocBEoelg 10.639 20.480
MpoBAedin Antolnuiwaong mpoowrikol Aoyw e€66ou armo tnv unhpecia 6.891 6.253
Zuvola 948.674 923.237
4.8.2'E€o6a ALdBeong
Ta €€0da 61aBson¢ tng Etalpeiag avalvovtol wg e€NG:
31/12/2017 31/12/2016
ApoBég €uptobou mpoowrtikol 1.014.683 1.040.730
Mapendueveg mapoxec & £€oda 2.622 0
EpyoSoTIKEC ELOPOPEC EULOOOU TTPOOWTTLKOU 251.228 255.203
ATo{NULWOELC AmOAUONG TIPOCWTILKOU 8.400 5.250
ApoLBEG eAeVBEPWVY EMEYYEALATLWY UTIOKELEVEG OE TTOPAKPATNON 6.564 1.993
Nounég mpopnOeleg tpitwy 783.543 754.076
Ene€epyaoieg and tpitoug 24.009 30.384
ApoBég Sladopwy tpltwv 60.826 74.202
TNAETULKOWVWVIEG 30.054 29.173
Evoikia 325.230 328.031
Aodaliotpa 32.121 37.318
AnoBnkeutpa 50.192 79.667
EmiokevEg & ouVTNPNOELG 34.575 27.714
NOUTEG TTOPOXEG TPLTWV 58.738 62.650
Dobpog eloodnpatog un cupdnd/vog 6.600 7.050
Dbpol-téAn kukhodopiag petadoplkwy HEcwv 320 0
Anpotikol popol - TéAn 15.785 13.555
Awadopol dpopol - TEAN 14.711 15.135
‘E¢oda petadopdg 72.951 76.158
‘E€oba taIbiwv 33.084 36.839
‘E€oda mpoPoAng & Stadruong 258.641 240.671
Eldika €€0da mpowbnong e€aywywv 23.172 23.259
JUVOPOUES - elodOPES 4.192 5.220
‘Evtuna’ & Mpadikn VAN 3.009 3.780
YAKG APEONG AVAAWONG 10.562 15.063
Aadopa €€oda 92.135 66.777
AnooBéoelg 117.519 130.109
MpoPAedin Anolnpiwaong mpoowrikol Aoyw e€68ou amo tnv unnpecia 22.404 17.321
Z0vola 3.357.872 3.377.327

4.9 Nound £€06a KoL {NLEG

Ta Aound €€oda kat nuieg tng Etalpeiag Tig xproelg 2017 kat 2016 avaAvovtal wg €EAG:
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31/12/2017 31/12/2016
XPEWOTIKEG CUVAAAYUATIKEG SLadopEg 0 332
MpoBAedn yia emotpodn mwAnoswv nehatwv Shop in Shop 1.766 6.806
ZOvola 1.766 7.138

4.10 ATTOLLELWOELG TIEPLOUCLAKWY OTOLXELWV

H amopeiwon Twv MePLOUCLOKWY OTolXelwv avaAUeTal we €ENAG:

31/12/2017 31/12/2016

Anopeiwon KukKAopopoUVTWV CTOLXEIWV TOU EVEPYNTLKOU

Anopeiwon amoBspdtwv 27.539 0
ATOMELWON EUMOPLKWV ATMALTHOEWV 33.390 11.117
Zuvolo 60.929 11.117

4.11 Képdn ka {nuieg and 6tdBeon pun kukAopopouviwv oToKELWV

Ta k€pdn kot ot nuieg amd S1abeon Twv pn kukAopopouvtwy otolyeiwv tnv 31/12/2017 kat tnv 31/12/2016 avalvovtal wg
29[

31/12/2017 31/12/2016
Képén kat Inpieg and Képdn/lnpisg Képdn/lnpisg
81a0eon un Aéla Noyotikp  SudBeong un Aéia Noylotiky  81aBsong p1n
kukAodopouviwv NwAnong Aia KUKA/Twv MwAnong Agia KUKA/Twv
otoEiwv otoEiwv otoEiwv
AwdBeon erfm)\wv & Aourou 0 0 0 3.872 3.872 0
efomALlopoU
AwdBeon H/Y 0 0 0 1.483 1.318 165
AaBeon Aoutoy 747 0 747 0 0 0
efomALlopov
Z0volo 747 0 747 5.355 5.190 165
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4.12 Nownd €c0da KoL KEpSN

MOTWTKEG CUVOANAYHATIKEG SLadOPES

Aodoaliotikn anolnuiwon Bpduong KpuaoTAAWY

Alaypadr] TOTWTIKWY UTIOAOITIWY TTEPAY TNG TTEVTAETIAG
Eriotpodr amo EAANVIkG dnudaoto axpewothtwe KataBAnBéviwy
Aoutd é0o6a

Eocoba amnd axpno/teg npoPAEPelg anolnuiwong mpoowrikoy
Ecoba amnd axpno/teg poPAEPeLS emodpalwy analtroswy
Zuvola

4.13 Xpnuoatootkovopka £écoda / €§o6a

31/12/2017 31/12/2016

1.613 250

1.576 0

4.089 0

1.137 0

0 72

14.500 17.911
30.827 400
53.742 18.633

Ta XpNUOTOOLKOVOULKG £006a Kal €€0da TG etatpeiog tnv 31/12/2017 kaw tnv 31/12/2016 avallovtal wg €€AC:

4.13.1 XpnHOTOOLKOVOHLKA £006a

XpNUOTOOLKOVOULKA £606a

MotwTtkol TOKoL Tpamnelwv
Zuvolo

4.13.2 XpnHaTOOLKOVOULKA £§06a

Xpnuotoowkovoutka £€oda

TokoL opoAoylakwy aveiwv

TokoL kat £€o06a Aowmwv Bpax/Hwv xpnu/cewv
MpouNBELEC EYYUNTIKWVY EMLOTOAWV

Tokol kat €€oda factoring

Nound £€0da ouvadn pe xpnuat/oeLg

Zuvolo

4.14 ®opog eLcodpaTog

SOudpwva pe tnv popoloyikr vopoBeoia (N. 4172/2013), ta KEPSN TWV VOULKWY TIPOCWTIWV GOopoAoyoUVTaLl UE CUVTEAEDTH

31/12/2017 31/12/2016
39 147

39 147
31/12/2017 31/12/2016
152.509 207.734
75.205 57.837
13.584 13.068
1.190 1.945
28.628 31.829
271.116 312.413

29% kal n mpokataBoln ¢opou elcodrpaTog avépxetal oto 100% tou $pOpou EL0OSHUATOC.

H 8nAwon dopoloyiag elcodnpatog umoBaAAeTal o trola facn, aAAG ta KEPSN 1 oL INULEG TTou SnAwvovTal MapaAUEVOUV
TIPOOWPLVEG £WG OTOU oL PopoAoyIKEG apxEG eAéyEouv TIc dnAwoelg, Ta BiPAia kot otolxeia tou $opoAoyoUUEVOU Kal

ekdooouv TN TeAKn £kBeon eAéyxou.

H AoyloTikr] InULd TG KAELOUEVNG XPNONG EKTLLOUE OTL HETA TLG KOTA VOO HOPOAOYIKEG avapopdwoelg, Ba petatparnsl o

dopoloyikn LA Kat kat’ enéktoon Sev Ba npokU el pOpog eLcoSNUATOC TTPOC KATABOAR.

5. Epmpdypota Bapn

Fashion Box EAlac AE
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Agv volotavtal epmpaypoata Bapn r GAAou TUToU SE0UEVCELG ETIL TWV TTAYLWY TIEPLOVUCLAKWYV OTOLXElwV TN ETatpeiac.

6. EVOEXONEVEG UTIOXPEWOELG

6.1 Enidikeg ) uno Sratnoia StadopEg

Agv untapyouv emiblkeg ) UTIO Slattnoia Sladopég SIKAOTIKWY A SLALTNTIKWY 0pyAvwv KATtd tng Etalpelag mou evdéxetal va

€XOUV ONUOVTLK EMUMTWON OTNV OLKOVOLKH Katdotaon 1 Aettoupyla tng Etatpeiag.

6.2 AvéAeykteg popoAOYLKA XPHOELG

Agv UTIAPXOUV ONUOVTIKEG 0beNEC PpOpwV pLag Kal n Etatpeia £xel eheyxBOel doporoyikd we e€Ac:

H «FASHION BOX EAAAZ A.E.» £xeL mepatwoel popoloyikd €wg kat tn xprion 2009 pe tov N. 1888/2010.

Mo tn xprion tou 2010 dev £xelL mpaypatomnolnBel éheyxog amd ti¢ GopoAOYIKEG APXEC UE CUVETIELD VO UTIAPXEL TO
evbexopevo emPoAng mpocBetwv GoOpwv KAl TPOoAUENCEWY KOTA TO Xpovo mou Ba eAeyxBouv kot Ba
oplotikomotnBouv. H ékBaon tou popoloyikol eréyxou Sev eival Suvatov va ipofAedBel oTo mopoV 6TASLO Kot WG
€K TOUTOU eV €xel yivel omoladnmote MPoBAePn OTLG OLKOVOULKEG KATAOTACELG O€ OXEON HE To BEpa auTto. H Sloiknon
™G Etaupeiag ektipd ét Sev cuvtpéxouv Adyol Snutoupyiog mpoBAsding yia tTnv KAAU N UTIOXPEWCEWV TIOU TUXOV Ba
npokUPouv yla tnv Etatpeia anod tov ev Aoyw HPeAAOVTIKO $opoAoyilkd €leyxo, kaBwe n avéAeyktn xpnon eivat
{nuLoyovoc.

Mo tg xpnoelg 2011 €wg kat 2013 n Etaipeio €xel ehexOel pe PBaocn to mpoypappa €Aéyxou ¢HOPOAOYLKNAG
ouppopdwaong mou rpoPAénetat otnv urt’ aptd. MOA. 1159/22-7-2011 anddaon tou YroupyoUl OLKOVOULKWYV Kal EXEL
A&Bel EkBeon Dopoloyikng Zuppopdwong Aveédptntou Opkwtol EAeyktn Aoyloth, cUudwva pe to dpbpo 82 map.
5N. 2238/1994, amno tnv eAeyktikn etatpeia Grant Thornton AE. Ao tov avwtépw €leyyxo Sev mpoékuav mpoobeTeg
$OpOAOYIKEG UTIOXPEWTELG TIOU VA €X0UV oucLlwdn enidpaon otig Otkovoulkeg Kataotdoelg tng Etatpeiag.

Mo tn xprion 2014 kot 2015 n Etaupeia €xeL eAexBel pe Baon to mpdypappa eAéyxou GopoAoyikng cUHOpdwWoNnG oy
nipoPAénetal and tig Slatdgelg Tou apbpou 65a mapayp. 1 N. 4174/2013 kot £€xel AdPel ‘EkBeon Dopohoyikng
Juppopodwong Avetdptntou OpkwtoU EAeykth Aoyloth, amd tnv eAeykTikn etaipeia Grant Thornton AE. Ao Ttov
avwtépw €Aeyxo Sev mpoékuPav MPOoOeteg POPOAOYLKEG UTIOXPEWOELG TIOU VoL €XO0UV ouolwdn emidpaocn OTLG
Owkovoulkeg Kataotdoelg tng Etatpeiag.

Amo T Xprion 2016 o €Aeyxog GopOAOYIKAG CUUUOPDWONG KATECTN TAEOV TIPOALPETIKOG. H etalpeia emélege va
ouveyioeL va AapBavel To eTHoLo GopOAOYLIKO TILOTOTOLNTIKO KoL yLo TO AOyo auto enélee va eAexBel ano Avefaptnto
OpkwTO EAeykTh AoyLoTr TN EAEYKTIKAG Talpeiag Grant Thornton AE mou mpoBAEnetal amnd TG Slatdéelg tou apbpou
650 mapayp. 1 N. 4174/2013. Ao tov avwTEépw EAeyxo Sev mpogkuav tpocoBeTtec GopPOAOYIKEG UTTOXPEWOELS TIOU
va €xouv ouolwdn enidpaon otig Okovoukeég Kataotaoelg tng Etatpeiag.

Ma tn xprnon 2017 n etalpeia eméleée va unaxBel mpoalpeTika oe EAeyxo dopoAoyLknG oupopdwong Kal eméAele va
ouveyioel va AapBavel To €TroLo popoAoyLKO TILOTOMOLNTKO TwV OpKwTwV EAsykTwy Aoylotwv nou npoPAEneTalL anod
TG Slatdelg tou apBpou 65a mapayp. 1 N. 4174/2013. O £\eyxog autog Pploketal oe e€EAEN KOL TO OXETIKO
dopoloyiko roTomnolntiko poBAEmeTal va xopnynBel HeTA TN SNOGLELON TWV OLKOVOULKWY KOTOOTACEWY XPOEWS
2017. Av péxpt tnv olokAnpwaon tou ¢opoloylkol eAéyxou TMPOKUYPoUV TPOCOEeTEC HOPOAOYIKEG UTIOXPEWOELS
EKTLHOUHE OTL aUTEG eV Ba £xouv oucLwdn eMidpacn OTIC OLKOVOULKEG KATOOTAOELG.
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7. Aecpevoelg

EYYUNTLKEG EMLOTOAEG
XopnynOciosg Eyyurjosig 31/12/2017:

XopnynOsioeg Eyyurjosig 31/12/2016:

Eidog Eyyunong Attia Eyyunioswg Tpanela ékdoong Afia E/E I-é;:;z{s ‘::: Huep/via Ajéng
Eyyuntikn EmiotoAry | KaAAg ektéAeong cuuBaong-Tumou B ETE 50.177 08-3em-10 MEXF;L;]HTVpZTTK[l;TOF(JOdJn
Eyyuntikn EmotoAn | KaAng ektéAeong ocupPaong-Tumou B ETE 79.457 | 05-Mop-11 05-Map-19
Eyyuntikn EmotoAny | KaAng ektéAeong oUpPaong-Tumou B ETE 57.700 | 27-iem-12 27-3em-18
Eyyuntikn EmotoAn | KaAng ektéAeong cupPaong-Tumou B ETE 75.880 | 24-Okt-17 24-lav-19
Eyyuntikn EmotoAny | KaAng ektéAeong oupPaong-Tumou B ETE 33.543 | 02-Map-17 02-louv-18
Eyyuntikn Eriotohry | KaAng ektéAeong ouuBaong-Tumou B | Eurobank-Ergasias SA 30.611 19-3en-13 30-3en-18
Eyyuntikn EmiotoAry | KaAng ektéAeong ovpBaong tumou B Eurobank-Ergasias SA 28.000 15-Okt-13 31-Aek-19

355.369 ) i
Eido¢ Eyyunong Autia Eyyunoswg Tpanela ékdoong Aia E/E Huep/via Huep/via AQéng

MéxpL Thv
Eyyuntikn EmiotoAn KaAng extéleong cupBaonc-Tumou B ETE 49.812 08-1em-10 enotpodn otn

tpanela
Eyyuntikn EmiotoAn KaAng ektéleong mMAnpwung-Tomou ETE 79.457 05-Map-11 05-Map-17
Eyyuntikn EmiotoAn KaAng ektéleong cupBaonc-Tumou B ETE 56.501 27-3em-12 27-3en-17
Eyyuntikn EmotoAn KaAng extéleong cupBaonc-Tumou B ETE 83.826 02-Aek-13 31-Aek-17
Eyyuntikn EmotoAn KaAng exktéheong mMAnpwung tumou B | Eurobank-Ergasias SA 30.611 19-2em-13 31-Map-18
Eyyuntikn EmiotoAn KaAng ektéAeong cupPBacng tumou B | Eurobank-Ergasias SA 28.000 15-Okt-13 31-Auy-19
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8. AplOuadGg Kal ApOoLBEG AMOLOXOAOULEVOU TIPOCWITLKOU

O H£€00G OPOC TOU amaoXOAOUEVOU TIPOCWTILKOU TG ETatpeiag yla tn xprion 2017 kat 2016 avtictowya sivat:

M.O npoowrmikou: 31/12/2017  31/12/2016

MuwoBwrtot-Full Time 87 84
MioBbwtoti-Part Time

18 w
© n

Z0volo

OL apolBEg Tou amaoxoAoUevou poowritkol g Etalpeiag yia tn xprion 2017 kat 2016 avtiotolya sivat:

9.

31/12/2017
ApoLBég & £€06a éupiLobou mpoowrikol 1.380.226
Epyodotikég elodopec & emBaplvoelg EupLlobou poowrtikol 357.518
ATO{NLWOELG ATOAUGONG TTPOCWTTILKOU 8.400
E€oba emipopdwong mpoowrikol 2.962
I'Ipc')B)\sfl)n anolnuiwong mpoowrikou Aoyw €66ou amo tnv 99.295
unnpeoia ==
Z0volo Kéatoug Npoowrikol 1.778.401

ZuvaAAayEg e ouvOESEEVA HEPN

31/12/2016
1.409.718
341.675
5.250
300

23.574

1.780.518

OL ayopég Kal oL TWANCELS TNG ETalpeiag yia tn xprion Tou 2017 amnd kat mpog ta cuvSeSepéva Hépn elval:

ATOPEZ 2017

NQAHZEIZ 2017

FASHION BOX ROMANIA SRL 0 284.495
F.B.C. FASHION BOX CYPRUS LTD 0 120.348
A & DOUBLE M. DENIM WORLD TRADING LTD 30.274 186.033
FASHION BOX SPA 4.616.784 46.410
NEW MILLS SRL 4.009 0
ORIENT BOX LIMITED 11.653 49.594
FASHION BOX SPA-FISCAL REPR/VE OF ORIENT BOX LTD 1.319.835 0
LT APPAREL AE 628 32.820
SOREAL AE 274.830 0
2YNOAO 6.258.013 719.700

OL ayop£G Kat ol TwANOELS TG Etatpeiag yia tn xprion tou 2017 ava ¢puon cuvaAlayng and Kal mpog ta cuvoedepéva
pépn adopouv:

ArOPEZ 2017 NQAHZEIZ 2017
Epmopeupatwy 5.878.641 623.696
MNayiwv 330 0
Ynnpeoieg 104.213 96.004
Noud 274.830 0
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Z0volo 6.258.013 719.700

OL ayopég Kal oL TwARCELS TNG ETatpeiag yia tn xprion Tou 2016 amd kat mpog ta cuvdedepéva Hepn elvat:

ATOPEZ 2016 NQAHZEIZ 2016
FASHION BOX ROMANIA SRL 0 323.446
F.B.C. FASHION BOX CYPRUS LTD 35.699 148.372
A & DOUBLE M. DENIM WORLD TRADING LTD 40.119 188.734
FASHION BOX SPA 4.874.818 27.710
NEW MILLS SRL 4.521 0
ORIENT BOX LIMITED 16.069 49.670
FASHION FIVE SRL-FISCAL REPR/VE OF ORIENT BOX LTD 1.622.917 0
LT APPAREL AE 1.355 14.555
SOREAL AE 284.724 0
ZYNOAO 6.880.222 752.488

OL ayopég kat ol TwANoeLg TNG Etalpeiag yia t xprion tou 2016 ava ¢ucon cuvaAlayrng amd Kal mpog ta ouvdedepéva

pépn adopoulv:

OL amattnoeLg KAl oL UTIOXPEWOELS TNG ETatpeiag yia tn xprion Tou 2017 amod Kal mpog ta ouvdedepéva Pépn sival:

AlFOPEZ 2016 NQAHZEIZ 2016
Eumopeupdtwy 6.484.750 675.107
Mayiwv 25.637 0
Ynnpeoieg 85.111 77.381
Noua 284.724 0
ZUvolo 6.880.222 752.488

ANAITHZEIZ YNOXPEQZEIZ

31/12/2017 31/12/2017
FASHION BOX ROMANIA SRL 1.200.999 0
F.B.C. FASHION BOX CYPRUS LTD 494.000 0
FASHION BOX TURKEY A.S 5.860 0
A & DOUBLE M. DENIM WORLD TRADING LTD 123.141 0
FASHION BOX SPA 46.410 3.093.660
NEW MILLS SRL 0 8.919
ORIENT BOX LIMITED 23.735 16.718
FASHION BOX SPA-FISCAL REPR/VE OF ORIENT
BOX LTD 0 676.368
2YNOAO 1.894.146 3.795.665

OL OTALTrOELS KOl OL UTIOXPEWOTELG TNG ETatpelag yia tn xprion tou 2016 amd Kol mpog ta cuvdedepéva HUépn lvat:
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FASHION BOX ROMANIA SRL

F.B.C. FASHION BOX CYPRUS LTD

FASHION BOX TURKEY A.S

A & DOUBLE M. DENIM WORLD TRADING LTD
FASHION BOX SPA

NEW MILLS SRL

ORIENT BOX LIMITED

FASHION FIVE SRL-FISCAL REPR/VE OF ORIENT BOX LTD

SOREAL AE
2YNOAO

7. ApolBEg Kal MLOTWOELG LEAWV AOLKNTIKOU ZupBouliou

ANAITHZEIZ YNOXPEQZEIZ
31/12/2016 31/12/2016

1.200.291 0

423.653 0

5.860 0

128.615 0

27.710 2.229.981

0 4.910

24.865 12.623

0 636.665

18.615 0

1.829.609 2.884.178

Ot apotBég Twv PeAWV Tou Atokntikol TupBouliou kal twv SleuBuvtikwy opydvwyv Sloiknong tng Etalpeiag avalvovrat

w¢ akoAoLBwC:

ApoLBég AloknTikoU ZupBouiiou
ApolBég AleuBuvtwy

Z0volo

31/12/2017 31/12/2016
250.000 250.000
144.633 145.317
394.633 395.317

OL UTIOXPEWOELG TIPOG TA HEAN Tou AlokntikoU ZupBouliou kat twv SleuBuvtikwy opydvwy dloiknong tng Etalpeiag tnv
31/12/2017 ko 31/12/2016 sivat pnSevikEG.

Ot cuvaM\ayéG pe ta HEAN Tou AloknTikoU ZupBouAiou kot Twv SteuBuvtikwv opydvwv Sloiknong tng Etalpeiag

avaAvovtot w¢ akoAoubwc:

NWwANCELS EULMOPEVHATWV
ToouBehekdkng Kwvaotavtivog
ToouBeAekaknG AnuATeng
Z0volo

31/12/2017

3.127
167
3.294

31/12/2016

7.246
2.775
10.021

OL amattioelg ano ta WEAN tou AlolkntikoU ZupPouldiou kat twv SleuBuvtikwv opyavwv Sloiknong tng Etalpeiag

avaAvovtot w¢ akoAoubwc:

ATO MWANOCELG EUTOPEU LATWV
ToouBehekdkng Kwvaotavtivog
ToouBeAekdkng AnuUATPNG

31/12/2017

5.202
1.986

31/12/2016

1.325
1.943
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Agv €xouv xopnynOei Savela oe LN Tou A.3. ] og Aowntd SteuBuvTika oteAéxn TN Etatpeiag (Kol TLG OLKOYEVELEG TOUC).

10. dUon ko pEyedog cuvaAlaywv nou Sev ival cuvidn

Aev umnpéav cuvallayEg mou n pUon Toug Kal To HeyeBO¢ Toug ATav pun cuvnBeLg.

11. Feyovota HETA TRV HUEPOUNVia TOou IcoAoyLopoU

H etalpeia, petd t ARPn Twv oXeTIKWV anoddacewv ano T SUo MAeupég, Bpiloketal otn Stadikaoia umoypadng g
oLpBaong tpomomnoinong tou opoloylakou daveiou mou éxel cuvael pe tnv Eurobank Ergasias AE LeTd Kal tnVv mapoxn

pOCcOeTWV eyyunoewy, n omoia Ba éxeL avadpopkn LoV amno tnv 2/1/2017.

N.lwvia, 31 Maptiouv 2017

O MNp6edpog Tou AloknNTikou Zuppouliov O Avt/pog & A/vwv ZUUBOUAOG TOU ALOLKNTIKOU
ZupBouliov
Eligio Volpi Xapahapmnog A. ToouBeAekdkng
Ap. AaB. C 725669 AAT AK 611582

O A/vtig Noylotnpiov

Adog dwtng
AAT AZ 581030
Ap. AS. 23661, A’ T&énc
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