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A. EkBgon Alokntikou JupfBouliou

KUplol Métoyol,

TOppwva pe TG Statdels tou dpBpou 43% mapdypadog 3% tou K.N. 2190/1920, twv EAANVIKWV AoyloTikwv MpotUmnwyv N.
4308/2014 kot to Katootatikd tng Etaupeiog, cag umoBaMoupe yia tnv KAEWOPEVN xprion, ntot and 01/01/2016 £wg
31/12/2016 tnv etnola €kBeon tou AloknTikou TupBouliou. Itnv mapoloa €kBean meplypddovtal cuvonTikd TAnpodopieg
¢ etatpiag FASHION BOX EAAAZ AE, XpnUOTOOLKOVOULKEG TIANPOdOPIEG TTIOU OTOXEUOUV OE Hia YEVIKA EVNUEPWON TWV
LETOXWV YL TNV OLKOVOLKI KOTACTOON KAl TA AMOTEAECUATA, TN CUVOALKH TIOpEia Kat TG LeTaBOAEC TToU emNABav KaTd T
SLapKELA TNG ETALPLIKAG XPriong 2016, onUOVTLKA YEYOVOTA Ta omoia EAaBav xwpo Katl TNV eniépacn aQUTWV OTLG OLKOVOULKEG
KATOOTAOELS TNG 6Lag meplodou. Emiong yivetal meplypadn Twv KUpLOTEpWY KvdUVWY Kal afefalothtwy mou eveExeTal va
avtlpeTwioeL n Etatpeia oto peAhov.

I. Xpnpatoowkovopikég E€eNi§erg ko Emdooelg neplédou avadopag
1. Emokomnon Apaotnplotitwv

H 6paotnplotnta tng Etalplag cuviotatal otnv Kat' anokAELOTIKOTNTA Eloaywyr, dtavour kat tpowOnaon, otnv EAAGSa, tnv
Kumpo, tnv Boulyapia, tnv Poupavia, kot tTnv Toupkia oAOKANPWUEVWVY CELPWV TPOIOVTWVY (GUANOYWV) TTou KOAUTTTOUV Ta
€€n¢ €ldn évduonc: avenionun évéuon (casual wear), cuvodeutika évéuong (afecouvdp), umodnpata, ontika €idn, mMov
dépouv 1o Baoikd ofpa tng Fashion Box S.p.A., “REPLAY” Kal ta gUMOPLIKA oApata Twy £Talpelwy tou Opilou REPLAY &
SONS, REPLAY BABY, WR (We Are Replay), REPLAY SHOES.

H Etaipeio akohouBel ta dteBvr mpotuma tou kKAAdou tng €véuong mou adopouv TNV EMOXLIKOTNTA EUTIOPEUHATONOINGNG
Twv mpoloviwy. Etol, Slabétel S0 KUPLEG EUMOPLKEG TEPLOSOUC/EMOXEG: dvolEn/kahokaipt kat ¢OwOmwWpPo/XElLwvag. ITa
pecodlaotrpata n Etalpeia epmopevetal el61kEG cuANoyEG (Flash Collections) pikpotepng €ktacng, oL onolieg amoteAolvtal
amno €idn ta onoia GE€pouv Ta XAPAKTNPLOTIKA TNEG LOSAC TNG aVTLoTOLXNG MEPLOSOU oTNnV omnola ansuBbuvovtadl.

To gup diktuo Stavoung tng FASHION BOX EAAAS AE aplBuei oto téAog Maptiou 2017, 29 onpeio TwARONG €K Twv OTmoiwv
ta 16 eival kataotiuata Replay (7 etaipikad Replay Stores, 5 etaipikd Replay Outlets kat 4 franchise Replay Stores), ta 8
shop in a shop (Replay stores péoa oe moAukataotipata) kat ta 5 Replay Corners. Tautoxpova, to Siktuo tng Etalpeiag
aplBuel kat cuvepyaoieg pe 250 e€oucLoS0TNEVOUG AVTUTPOCWITOUG.

1.1. 2Z0voyn Baoikwv Otkovopulkwv MeyeBwv Etatpeiog

Baotkoi Xpnuatootkovoukoi Asikteg Exatpeiog 2016 2015
A. Psuototntag
AplBuobeiktng kukhodoplakng (f Mevikng) Peuototntag 1,64 2,17

B.Owovoukng AuapBpwong Enmyeipnong

ApOpodeikteg Savelakng empapuvong:

JUvolo Yroxpewoewv/Ivoho MNabntikou 73,55% 73,37%

1610 kedpaata/Zvvolo Mabntikol 22,31% 22,59%

161 kedpdAata/Zeva kepdalata 28,72% 29,18%

1610 Kepahawa/Tpamelkég YTOXPEWOELG 56,70% 54,04%

A.Aanravwv Peugtdtntag

AplBuobeiktng Kdotoug MwARcewv tpog MWANGCELS 57,06% 64,75%
AplBuobeiktng Aettoupykwv EE68wv mpog MwANRcEeLg 43,31% 46,92%
AplBuobeikTng apolBwy amaoXoAnUEVOU POCWTILKOU PO MWANCELG 16,72% 18,39%
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Z.AntoSotikoTnNTOG

AplBuobeikTNG amodoTkOTNTAG TNG ETILY/TEWS 2,25% -2,24%
AplBuobeikTnG piKTOU KEPSOUG TIPOG KABPEG TTWANCELG 42,94% 35,25%
ApLeuO’SE'LKTI’]’Q Kepdwv mpo popwv, TOKwV Kal anocBéoswv (EBITDA) mpog 4,01% 1,05%
KaBapeg MwANCELG

AplBuobeiktng kaBapol KEPSOUG PO KABAPES MWANOELS -0,33% -5,30%
H.Xpnuatoowovoutkng Emipdpuvong

1) AptBpobdeiktng kKAAuPng TOKwWvY 1,37 -0,35
I1) Xpnuatootkovopikng EmBapuveng 112,84% 114,91%
O.E&EMENG

I)MetaBoAr) KukAlou Epyaciwv 0,64% -6,14%
lI)MetafoAn Kepdwv npo dopwv 94,03% -227,94%

Il. InUavTikA yeyovota neplodou avadopag

1 Néo Franchise Replay Store otnv MUkovo
Tov Anpihto Tou 2016 €ekivnoe tnv Aettoupyia Tou to véo Franchise Replay Store otn MuUkovo. To véo auto
Kataotnua Bpiloketal otn Xwpa t¢ Mukovou (Matoytavvia) kat eivat 60Ty.

2 Néo Replay Corner otnv'Yépa
Tov loUALo Tou 2016 Eekivnoe TNV AeLToupyia Tou €va vEo concept store pe Tnv ovopacio My Ydra oto omoio n
etalpeia Slabétel éva corner 35Ty

3 Enoxikotnta ANMOTEAECUATWVY

H epmopikn dpaotnpidotnta tng FASHION BOX EAAAZ, too0 o€ eminedo untpikrg ETaipeiog 600 kat o€ evomotnpévo
XopoKtnpiletal amnod €vtovn emMoXKOTNTA. To avwTépw amodibetal oTo yeyovog OtTL Katd to 1o kal 30 Ttpipunvo tng
XProngG UAOTIOLELTOL O LEYOAUTEPOG OYKOG TWV TIAPAYYEALWY TIWANCEWV XOVEPLKNG, EVW KATA TO 20 Kal 40 Tpitnvo
TPOYHUATOTOLOUVTOL KATA KUPLO AOYOo TIWARGELG ALAVIKAG.

Avtiotolyn emoxkotnta udlotatal kal ot emninedo piktol meplBwpiou képdoug, kabwg eival mpodnAo OtL oL
NwAROELC AlavikAg xapaktnpilovtat ard uPnAoTepo UIKTO TiepLlBwpPLo g oXEoN UE TIC TWAROEL XOVOPLKAC.

4 AnoteAéoparta

Mapd tnv ouvexWOLEVN OLKOVOLKN aoTABeLa, e TN oTadlakn cuppikvwon tg {NTnong, tn Heiwon Tou Stabéotiou
eloodnparog kabwe kot ta uPnAd mocootd avepyiag mou emnpedlouv OAOUG TOUG TMOPAYWYLKOUG TOMEIG TNG
EAANVIKAG olkovouiag, n etatpeia ouvexiloviag oto MAGVO cupplkvwong TwV AELTOUPYLIKWY TNG €68wv Katéypalde
auvénon tlipou 0,6% (amod 10,58 ek. eupw To 2015 ot 10,65 ek. eupw To 2016) €vw oL {NULEG TNG XPNong lvat
LELWHEVES KOTA 94% og ox£on e to 2015 (amd -592 x\iadeg eupw to 2015 ot -35 XALddeg eupw to 2016).

11l. NpoBAendevn opeia Kot eEEALEN

H ayopad Alavikng mwAnong eldwv évéuong SLEpxetal pia Wolaitepa SUokoAn neplodo, mou xapaktnplletal o peyalo Babuo
Qo TNV MTWON TNG EUMOPLKNAG KIvNOoNG KaL TV TAUTOXPOVN CUYKEVTPWON o€ emninedo npoodopdg.

Jta mAalola TNG TMpoomnaBbelag evioyuong TwWV OLKOVOULIKWY TNG Heyebwv, n Etalpelo mpoomabel va emekteivel tnv
5paoTNPLOTNTA TNG OE AYOPEC EKTOC TNG EANASAG, KABOTL TO OLKOVOULKO KOBEOTWG ou €XeL SlapopdwOel 0TO ECWTEPLKO TNG
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Xwpag eivat eupetdBAnto kot SUOKOAO. XTO TAALOLO AUTO, EVIACETAL KAl N EMEKTACN TNG Spaotnpldtntag tng Etalpeiag otnv
Kumpo kat Toupkia.

H Awiknon tng Etalpeiag mapakoAouBel oteva tnv amodoTikOTNTO TwV ONUEIWV MWANONG TNG, TMPAYUOTOMOLWVTOC
evbeAeXNG oLlkovopLkoUG eAéyxoug Kal Tipofaivel cuxvad otnv uloBEtnon PETPWY UE OTOXO TNV evioxuon Twv MwAnocswv. O
LECOTIPOBETOG OXESLOOUOG TNG Aloiknong NG Etatpeiag yla tnv tpletia 2017 — 2019 nepthapfavel TNV avadlopydvwon Twv
onueiwv mwAnong otnv Alavikn, e To KAELOLO KN KEpSodOpWY KOTACTNUATWY KoL TRV AVIIKATACTAGCK TOUG Ao VEQ.

‘Ocov adopd TIC MPOOMTIKEG yia To 2017, n etaipeio mpoomabel Pe véeg emevSUOELG VO LOXUPOTIOLOEL TNV MOPOUCLA TNG
oTNV gyxwpLa Kat E€vn ayopd.

Me Baon tig emevSUOELG TTOU £XOUV TIPOYPAUUATIOTEL va tpaypatonotnBouv to 2017, kUpLlog otoxog eival n dtatipnon Kat n
KaTd To Suvatov evioxuaon tou peptdiou twv mpoidvtwv REPLAY otnv ayopd tng casual £€véuong.

OL emevduoelg yia To 2017 meplapBAavouy Ta mopaKATw:
1. Avolypa tov Mdaptio evdg etalpikol  kataotnuotog Outlet oto EkmtwTtikd Eumopikd Kévtpo “One Salonica” otn
Oeoocalovikn.
Avarmrtuén Siktuou xovpLkng wAnong otnv ayopd tng Toupkiag kot tThg Poupaviag.
MpoomaBela aveupeong véou onpelou mMwAnong yla dnuoupyla evog emoxtakol Replay store o€ kamoto vnoi ano
TOUG SNUOGIANG TOUPLOTLIKOUE TIPOOPLOUOUC TOU KaAoKaLploU (rty Xmétoeg, Zavropivn, KpAtn, Podoc, KEpkupa KTA) .

ErunpooBeta, o Aettoupylko eminedo n Aloiknon €xeL dn ekvAoeL pa SuVaA LK TIOALTIKY Slaxeiplong g pEVOTOTNTAS, N
omoia petatld AAwv mepA\apBAvel TNV PEIWON TWV UMOXPEWCEWY, TNV TILO auotnpn Slaxeiplon Twv amobepdtwy, tv
Statripnon uPnAou ULKTOU KEPSOUG KABWGE KaL TNV TIEPALTEPW CUYKPATNON TWV AELTOUPYLKWYV ££68WV TNG eTALpELQG.

Ye KGOe mepintwon n Awiknon tg FASHION BOX EAAAL mapakohouBel tig e€eAifelg kal oTic ayopég tnG Poupaviag, tne
Kumpou, tng BouAyapiag, tng AABaviag kat tng Toupkiog, omou Spactnplomoleital yla Tt dnpoupyia vEwv onpeiwv
nwAnong .

IV, Kuplotepol kivéuvol kat afeBordtnteg

H Awoiknon tng FASHION BOX EAAAL mopokoAouBel otevd TIC ayopEg OTLG OMOLlEG SPACTNPLOTOLEITOL KAl TIPOXWPA OTh
TPOANTITIKY £dapuoyr) OAWV TwV PETPWVY TIOU OMALTOUVTAL TIPOKELMEVOU va ehaylotomolnBel n £€kBeon tng Etalpeiog oe
XPNHOTOOLKOVOULKOUG KLvSUVOUG OTwe o Kivouvog Tng ayopdc (SLOKUPAVOELS OTA EMLTOKLO, TLG TWMEG TNG Ayopdg KTA),
TILOTWTLKOG Kivouvog, Kivbuvoc peuototntag, KTA.
Ta XpNUATOOKOVOUIKA Péoa TG Etalpeiog amotehoUvtal Kupiwg omd Katab£oel o TPAMELES, EUMOPLKOUE XPEWOTEG Kal
TUOTWTEG, SAVELA KL UTIOXPEWOELG
H moAttikn Saxeiplong kwvdUvwy ebappoletat amnd tn Aloiknon Kal To 0LKOVOULKO TUA O
H dtadikaoio mou akolouBeital eival n moapakdtw:
e afloAdynon twv KwSUVWV Tou oxeTilovTal e TLG SpaoTnpLOTNTES KAl TIG Asttoupyieg tng Etatpeiag,
o oxeblaouog tng uebodoloyiag Kat iAoy TwV KATAAMNAWY XpNHOTOOIKOVOULKWY TIPOIOVIWY yLa TV PElwon Twv
KLvSUVWV Kal
e ektéheon/sdoapuoyr, ovpdwva pe t dadikaoio mou éxel eykplBel amo tn Soiknon, tng Stadikaociag Stayxeiplong
KLvSUVWV.

Tpéxouoeg uvBnkeg EAAnVIKAG Okovopiog
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Onwg elval yvwoto n un emnitevén cupdwviag petall g EAnvikng KuBépvnong Kat twv SleBvwv BeoUKWV apXwV Tov
louvio tou 2015 08rynoe tnv EAAnvikr kuBépvnon otnv Npdén NopoBetikou Meplexopévou tng 28/06/2015 pe tnv omoia ot
EMNnVIKEC Tpdmeleg TEONKav oe apyla evw Tautoxpova emtBAROnkav éAeyxol otn Sltacuvoplakr Kivnon keboalaiwv (capital
controls) pe anodaon tou Ynoupyeiou Okovoptkwy. OL TEpLOPLOUOL AUTOL PE PLKPEC SLadOPOTIOLOELS TTOPAUEVOUV OE LoYU
0aKOUN KoL OHUEPQ.

Katd tn didpkela tng SUOKOANG aUTAG tepLlodou yLa tnv eEAANVLIKN olkovouia, n Aloiknon tng Etatpeiag éAafe kal cuvexilel
va dlatnpel oe oxy péxpl oriuepa OAa Ta avaykaio PETPA WOTE VA OVTLLETWILOEL PUE ETIAPKEL TIC ETITTWOELG OO TNV
eniBoAn meploplopol kedpahaiwv otnv EANGSQ.

Evtog tou mAatciou autol onuelwvetal we N Etailpeia S1€Bete emapkn amobépata yia thv adtdkomnn tpododoacia Twv
KATOLOTNHATWY TNG, EVW SLEBETE TaL amapaitnTta KeGAAALX WOTE VA UIMOPEL VAL TOKTOTIOL O€L TG APECEG TOUELAKEG OVAYKEG.
JUVENWCE, o Kivbuvog pun opaAng cuvéxlong tng cuvnBoug Spactnplotntag tng Etalpeiag wg amotéAecpa NG emMBOAng
METPWV TEPLOPLOMOU Kedahaiwv, xapaktnpiletat wg xapnAog. Katd tn Sidpkela tng meplodou emPoAng Twyv HETPWV
neploplopol otnv Kivnon kedadaiwv, ol eMUMTWOELS ot Aettoupyia t¢ Etalpeiog Atav MEPLOPLOUEVEC WC QATIOTEAECUA
QMOTEAEOUATIKOU oXeSlaopol Kat Staxeiplong Kvduvwy.

H Awoiknon tng Etatpeiog Sev eival o Béon va mpoPfAédel pe akpifela tic mbavég e€elifelg otnv eAAnvikr olkovoulia,
wotooo e PBaon tnv aflohdoynon NG, €xeL KataAnfelL oto ouumépacpa OtL dev amattouvial mpdcoBeteg MPoPAEYELS
QMOUEIWONG TWV XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV TN ETaupeiag katd tnv 31 AskepBplou 2016.

Makpooikovopiko MepBaiiov

OL e€ehi€elg mou éAafav xwpa otnv EAMGda katd to 2016 €iyov WG CUVETELA TNV OpLOKA €MLOTPodN TNG OLKOVOUiag otnv
QVATTUEN UETA OO TNV UTIOXWPNON TNG avamntuéng oto téAog tou 2015. To AkaBdploto Eyxwplo Mpoiov (AEM) auéndnke
katd 0,5% to 2016 évavtl umoxwpnong Katad -0,3% mou eixe onuelwOel KaTd To ponyoULUEVO £T0¢C. Ek véou avamtuén
nipoPAEnetal va onuelwBel und mpolnoBéoelg to Sevtepo e€dunvo tou 2017, KABWE N EUMLOTOOUVN TWV KOTAVAAWTWY
QVOPEVETAL Va eVIOXUBEL Kal oplopéveg SouLkeG alayEg avapévetal va aAAdéouv tTnv mapoloa KOTACTOON OTNV OlKoVouia
guvowvtag TG e€aywyEg Kot TIG enevduoelg. O MANBWPLOUOC TTPOoPAEMETAL VO TTAPAEIVEL O XapnAd enimeda Adyw NG
Tiieong tnv omola S€XETAL QUTH TN OTLYUN N olkovopia, evw n avepyla mBavov Ba pelwbel otadiakd. MapoAn tnv oTACLUN
nopeia tng eAANVIKNG olkovouiag kata to 2016, n avopevopuevn cupdwvia pe Toug SleBVEIC TILOTWTEG YLl TO KAELOLHO TNG
S8elTepnG afloAoynong tou TPLTou TPOYPANMATOC OTAPLENG, AVAUEVETAL VO TPoadooouv PeyalUTepn otabepomoinon tou
LLOKPOOLKOVOLKOU KOlL XPNLOTOOLKOVOULKOU TieplBaAAovTog otnv EAAGSa.

Av Kal To TipoavadePOUEVO TTPOYPAUUA OTHPLENG OTOXEVEL OTN MElwon Tou KvUVOU OLKOVOULKAG amootabepomnoinong tng
EAAGSOC, TTOPOUEVEL UTIAPKTOC O Kivouvog avadoplkd pe tnv opbry uAomoinon Tou, yeYovog TOU QAVTLKATOMTPLIETAL OTLg
aflohoynoelg kwduvou kat tn Slapopdpwon THWV ot kedbahalayopés. H opbn edapuoyrn tou MPoypAuUaTtos Kol ot
€MOPACELG TOU OTNV olkovopia Bpilokovtal ektog eAéyxou tng Etatpeiag.

H Aloiknon tn¢ ETalpeiag ekTIUd SLapKwE TNV KATAOTAON KOl TLG TLOAVEG EMMTWOELS, Kal AapBavel OAa ta avaykaio pétpa
yla T Statrpnon tng Buwouotntog tng Etatpeiag, tnv eAayLoTonoinon TuxoV EMUTTWOEWY OTLE SpaoTNPLOTNTEG TNG KAl TV
ETIEKTAON TWV EPYACLWY TNG OTO TIAPOV EMLXELPNUATLKO KOl OLKOVOULKO TiepLBAAAoV.

H Etatpeia FASHION BOX EAAAL Spaotnplomoleital otnv XovSpikn Kat Alavikr twAnon eldwv évéuong Katl umodnaong Kal o
auTo To mAaiolo exktiBetal SuvnTikd o€ Lo oelpd amd kivduvoug. Ot duvntikol autol kivéuvol avaAUovtal KAaTwTEpw.

1. MOoTWTLKOG Kivuvog

O TLOTWTLKOG KIvouvog POKUTITEL OTav N aduvapio Twv cUUBOAASUEVWY HEPWV VA £E0DANCOUV TG UTIOXPEWOELG TOuG, Oa
UopoUoE VO PELWOEL TO TTOCO TWV UEANOVTIKWY TOUELAKWY ELCPOWV ATO XPNOTOOLKOVOULKA OTOLXEl0l EVEPYNTIKOU KaATA
v nuepounvia avadopds. H €kBeon tng Etaupelog otov MOTWTIKG kivouvo €lval PP WG QUECO OTMOTEAECHA TWV
TIPOANTITIKWY EVEPYELWV YLA TNV aodAALON TILOTWOEWV, OTLG OTtoieg £xel poPei n Aloiknon tng FASHION BOX EAAAS.

M ouykekppéva, o€ otL adopd TG TWANOCELS XOVOPLKAG [oL omoieg To 2016 AVIUTPOCWTEVOUV EVAVTL TOU KUKAOU EPYOCLWV
10 60,39% (AToL 6,462 £Kkat.), évavtl 59,71% (AtoL € 6,319 ekat,) to 2015], n FASHION BOX EAAAZ €Xel TpOXWPrOEL OTNV
aoAALON TWV TILOTWOEWY TIEAATWY XOVEPLKIG OE TTOCOOTO HeYAAUTEPO amo 60%. InpelwveTal 8g, OTL N AVWTEPW achaiilon
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TUOTWOEWV O Kapla mepintwon 6gv cuvenmayetal akipwaon f XaAdpwaon Twv 0pwV TNG TILOTWTLKAG TOALTIKAC TnS ETtatpeiag
1000 o€ eninedo eAéyyou kat mPoAndng, 6co Kal og eninedo vAomoinong. EmutAéov, n Etalpeia epapuolel Sladikaoieg mou
BeBalwvouy OTL ol MWANCELG TIPOIOVIWY yivovtal o TEAATEG UE KATAAANAO LOTOPKO aflomiotiog Kal mapakoAouBel os
ouvexn Baon tn XpovoAoyLkn eVNALKIWON TWV ELOTIPAKTEWY ATTOLTCEWV.

Ye OtL adopd TIc TwARoeLg ALavikAG [oL omoieg To 2016 aviumpoowneouv £vVavTL Tou KUKAOU gpyactwyv to 39,61% (fAtol €
4,188 ekar.) évavtl 40,29% (rtot 4,264 ekat,) To 2015], dev udlotatal avaykn achaAlotikng KaAuyng, kabwg n eE6pAnon
OAWV TWV OXETIKWV MTWANCEWVY TIPAYLOTOTOLELTOL EITE TIC LETPNTOIG E(TE HECW TILOTWTLKAG KAPTAG, UE ATIOTEAEGHUA O GXETLKOG
TUOTWTLKOG Kivduvog va elval pndevikog.

2. Kivéuvog peuotdtntog

O kivéuvog peuototntag eivat o kKivéuvog mou MPOKUTITEL O0Tav N AREN TWV OTOLXELWV EVEPYNTIKOU KOl UTIOXPEWOEWV &gV
ouprtintouv. Otav ot Af€elc dev cuumintouv, n amodotikotnta pnopsi va avénbei alld tautdxpova prmopsl va avénbei o
Kivduvog Inuuwv. O kiveuvog peuototntag otov onolo ektiBetal n ETalpeia eival apkeTd neploplopévos kabwg:
- o to oUVOAO TWV MWANCEWV XOVOPLKAG, UTIAPXEL OTAOEPN TILOTWTIKA TIOALTIKY) N omolot AOyw TNG OLKOVORLKNG
kpilong tng meplddou nmapouaciaoce pikpn avénon.
- OLtmwAARoelg Alavikig tng Etatpeiog e€aodalifovv pia onpovtikn mapoxr AETOUPYLKWY TOUELAKWY POWV, OL OTIOLEG
palota epdavitovral laitepa auvnpévec katd to 2° kat 4° Tpipunvo kabe xpriong.
- H Etawpeia £xel mpdoPacn oe emapkn SAVELOUO BPaxumpOBECOU XapaKTpa Yo TNV KAAUN EKTAKTWVY TAUELAKWY
QVayKWV £QV aUTO XpelaoBeL.
- H Etoupeio Slaxelpiletal TIg avAYKEG PEUOTOTNTOC TNG HE TIPOCEKTLKN TapakoAolBNon Twv UAKPOTPOBeouwv
XPNHUATOOLKOVOULKWY UTIOXPEWOEWY TNG KABWCE €Miong Kol TwV MANPWUWY TIOU TTPAYLATONOoLoUVTaL KaBnuepLva.
Ol avaykeg peuototntag mopakohouBouvtal os Sladopeg XpovikeG {wveg, e kaBnuepvn kal eBdopadlaia Bdaon
kaBwg kal og e€aunviaila Baon.

3. Kivéuvog enttokiou

O kivbuvog emnttokiou givat o kivbuvog 6mou n agia Twv XPNUATOOLKOVORLKWY HECWV SLakupaivetal e§attiog peTafoAwy ota
ETUTOKLA. TNG ayopds. O SaVElOUOC O KUMALVOUEVO ETUTOKLO £kOETeL TV ETatpeia og kivduvo emttokiov mou adopd Tig
TOUELOKEG POEG.

H moAttikr) ¢ Etatpeiog sival va ehaylotomolel tnv ékBeon TNG oTov KivBuvo TOUELAKWY POoWwV emitokiou éoov adopd th
pakponpoBeoun xpnuatodotnon.

To aotaB£g olkovoulkd meplBAAAov oTo omoio €xel TeplEABEL 0 EUpWMALKOG XWPOE KAl N XWPA MOC, EMNPEATEL EKTOG TWV
GAAWV Kot TN SLaKUPavVon TWV EMITOKIWY, e amoTtéAeopa o kivouvog emitokiou va ivatl avgnuévog yla tnv Etalpeia pog o
pa evéexopevn avénon tou Euribor kot Twv avtiotolywv neplBwpiwv Savelopol amnd Ti¢ eyxwpLeg Tpamelsd.

Mapoha autd, katd Tn SLdpkela TG Xprong tou 2016 to Euribor ntav otabepd katw amd to undév Kol Ta avrtiotolya
MePLOWPLA TWV EYXWPLWY TPOTE(WV TTAPEUELVAY APETAPANTA, HE ATMOTEAECUO OL TAPELOKEC POEC TNG ETALPELOG VA LNV
eMnNpeacBolv amo TG LETAPBOAEG TWV ETUTOKIWV.

To YECO OVOUOOTIKO ETITOKIO Savelopol yla ta Sdvela tng Etatpelag otn kKAswodpevn xprAon, OSltapopdwdnke Omwg
TIAPOUCLATETAL KATWTEPW:

Méoo Ovop/k6 Emutokio

Opohoylaka Advela og € 5,50%
Noutd MoakpompdBeopa Advela os € 5,51%
BpaxunpoBeopog Aavelopodg os € 5,99%
Fashion Box EAldg AE Tlpoadptnuo. exi TV YPHUATOOIKOVOUIKDY KOTATTATEDY 8
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4. Kivduvog e€aptnong ano NMpounOeutég

Ot Baowkol mpounBeutég tng Etatpelag amoteAolv pwéAn tou Opidou Fashion Box Spa tou omoiou Buyatpikr eival kat n
Fashion Box EAAGC A.E. Q¢ amotéAeopa Twv avwTEpw, 0 KivBuvog SLAKOTIAG TNG CUVEPYAOLOC UE KATIOLOV Ao TOUG KUPLOUG

MPOUNBeUTEC glval pnSapLvoc.

5. Kivéuvog tapelakwv powv Kal Kivéuvog petaBoAwv evAoyng agiog Adyw HETABOAWV TWV EMLTOKIWV

Ta AeLtoupylkd €006a KOl Ol TAPELOKEG poEG TG Etalpelog eival ouowwdwg avefdptnTteg amo UETAPOAEG OTLG TES TWV
erutokiwy. H Etalpeio Sev €xel 0To evepynTIKO TNG oTolxeia ou n evAoyn afia toug emnpedletol amd TIC HETOPOAEC TwWV

ETUTOKLWV.

6. ZuvaAQyHATLKOG Kivbuvog

H mAeloPnodia Twv cuvarlaywv tng Etalpeiag npaypatonoleital og Eupw kuplwg eviog tng Eupwmnaikng Evwong, yeyovog

TIOU KOTASEIKVUEL EUMPAKTA TNV TEPLOPLOUEVN €kBean TG Etatpeiag oe cuvalhayuatikd kivbuvo.

VI. Mepioparta

To AlolknTko ZupPBoUlio dev elonyeital TNV MANpwHN peplopatog.

VII. Znpavtikd yeyovota PeTd to TéAog tng neptédou avadopdg

META TNV NUEPOUNVIA KAELGLLATOC TOU LoOAOYLOMOU €Aafav xwpa Ta KATwoL yeyovota:

A. H etaipeia evtog Tou MpwTou TPLUAVOU Eekivnoe oulnToEeLg pe tnv tpamnela MNewpalwg kat Ty Eurobank Ergasias AE

yla Thv avadildpBOpwan Tou MPoypAUUATOS OITOTTANPWAC TWV OHOAOYLAKWY Saveiwv tng.

a) Mo ouykekplpéva Intnoe amod tn Tpdnela MNelpalwg kat n tpanela anodexdnke to opoloylakd davelo afiag
1.010.000 €, Aéng evtdg tou 2017, va amonAnpwBel wg katwoL:

Npdypappa anonAnpwung

2017

2018

2019

2020

Total

Opoloylako davelo MNelpatlwg

219.000

260.000

260.000

271.000

1.010.000

Ot e€aodalioelg, To emLTOKLO Kal oL Aourol dpol tou Saveiou mapéusvay wg eixav.

B) Ocov adopd tnv avadlapBpwon Tou opoloylakol tn¢ Eurobank Ergasias, ot culntroslg ouveyilovrat. H
tpamnela o mpwtn ¢acn anmodAaclos pla HePLk avadlapBpwon twv duo Mpwtwyv Socswv tou 2017, &nA. n Soon
Twv 250 xA. Anéng 31.03.2017 kot n 66on 250 xh. Anéng 30.06.2017, va pewwBouv avtiotowxa ota 80 XWA. UE
tautdxpovn Hetadopd Tou umoloimou twv S6cewv (mocol 340 xA.) otn AREn tou opoAoylakol, SnA. OTLg

31.12.20109.

OL Tpamneleg €XOUV YVWOTOTOLOEL OTNV ETALPELR TG EYKPLOELG TWV AVWTEPW KAl QVAPEVOVTOL OL UTIOYPOdEG TWV

TPOTIOTIOLNTIKWY CUUBACEWV.

B. H Etatpeia Eekivnoe to Mdaptio tn Asttoupyia tou véou kataotripatog Outlet otn Oeocoalovikn. To VEo aUTO KatdoTnua

Bploketal otov oto Epnopiko Exkmrwtikd Kévtpo One Salonica Outlet kot ivat 218 Ty

Fashion Box EAldc AE
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TéAog va oag {ntriooupe va AaBete umodn to cuvnuuévo otnv £kBeon autr Npoodptnua, To omoio anoteAsl avandonooto
HEPOC AUTNG.

0 A/vwv Z0pBoulog

Xapdhapmnog A. ToouBeAeKAKNG
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B. EkBeon AveEdptntou Opkwtol EAeyktn Aoyloti

Mpog toug Metdxoug tng Etatpeiag FASHION BOX EAAAZ ANQNYMH ETAIPIA — EMIMNOPIA ENAYMATQN KAl A=ESOYAP

‘EkBeon EALyxou eni Twv XpNUATOOLKOVOULKWY Kataotdoswv

EAéy€apEe TIC OUVNUUEVEG XPNUATOOLKOVOULKEG KOTAOTACELC TNG Etatpeiag FASHION BOX EAAAZ ANQNYMH ETAIPIA —
EMMOPIA ENAYMATQN KAI AZEZOYAP, oL omoie¢ amotelolvtal amd tov Loohoyopd tne 31" Aekepppiov 2016, Tic
KOTOOTAOELG AMOTEAECUATWY, LETABOAWV KaBaprg B£0NE KOl TOUELAKWY POWV TNE XPHOEWCE Tou €ANn&e TNV nUuepounvia autn,
KotOWE KAl TO OYETIKO T(POCAPTN AL,

EuBUvn tng Aloiknong yLa TG XpnLotooLKOVOULKEG KataoTAoeLg

H Sloiknon €xel tnv €uBlvn yla TNV KATAPTLON KAl €UAOYN MOPOUGCLOON OQUTWVY TWV XPNUOTOOLKOVOULKWY KATACTACEWV
oUpdpwva pe to EAAnVIkd Aoylotikd Mpotuma, OMwE KoL ylol EKELVEC TIC EOWTEPLKEC SIKALSEC ou n Stoiknon kaBopilel wg
anapaitnte¢ wote va kabiotatal duvatr n KATAPTLON XPNUATOOLKOVOULIKWY KOTOOTACEWV amaAAayUévwy amo ouclwdn
avakpipela, mou odeiletal eite oe andrn eite o Aabog.

EuBU0vn tou EAgykth

H 8k pog euBuvn eival va ekppACOUUE YVWUN ETTL AUTWY TWV XPNUATOOLKOVOULKWY KOTOOTACEWY UE BACN TOV EAEYXO MOC.
Atevepynoope tov EAeyx0 pag cupdwva pe ta Aebvr Npotuna EAéyyou, mou €xouv evowpatwOel otnv EAAnvik NopoBeoia
(DEK/B’/2848/23.10.2012). Ta mpoTUMA QUTA OMALTOUV VA CUMMOPDWVOUAOTE UE Kavoveg Seovtoloyiag, kabwg katl va
oxebldloupe Kkal SlevepyoUl e TOV EAEYXO UE OKOTIO TNV amoktnon gVAoyng StachAaAlong yla To €AV oL XPNUOTOOLKOVOULKEG
KOTOOTAOELG €ival amal\aypéVEG amo ouolwdn avakpifela.

O €Aeyxog neplhapBavel Tn Slevépyela SLASLKACLWY YLAL TNV OTTOKTNON €AEYKTIKWY TEKUNPLWY, OXETIKA HE TOL TTOOA KO TLG
YVWOTOTIOLNCELG OTLG XPNLATOOLKOVOULKEG KATOOTACELS. OL emtheydpeveg Stadikaoieg Baoilovtal otnv Kplon Tou €AeykTn
neplAapBavopévng NG KTiHNONG Twv KWwSUVWV ouclwdoug avakpiBeLag Twv XpNHOTOOLKOVOULIKWY KATOOTACEWY, TOU
odeiletal elte oe amatn eite oe AdBog. Katd tn SLEVEPYELA AUTWV TWV EKTIUACEWY KWOUVOU, 0 €AEYKTNG €EETALEL TIG
£0WTEPLKEG SIKALSEC TTOU oyeTilOVTaL E TNV KATAPTLON Kol EUAOYN TAPOUGiAon TWV XPNUATOOLKOVOULKWY KATOOTACEWY TG
£TaLPElaG, UE OKOTIO TO OXESLOOUO EAEYKTIKWY SLASIKOOLWV KATAAANAWY yLa TIC TTEPLOTAOELS, OAAG O)L e OKOTIO TNV €Kdpacn
YVWUNG €Ml TNG OTOTEAECUATIKOTNTOC TWV €0WTEPLKWY OSKAISWV Tng etalpeiog. O €heyxog meplhapPdvel emiong tnv
aflohdynon tnG KotaAAnAOTNTOC TwV AOYLOTIKWV apywv kal peBOSwv Tou xpnotlpomoldnkay Kat Tou gUAOYOU TWV
EKTILNOEWV TOU €yvav amd tn Sloiknon, kabwg Kot a§loAdynon NG CUVOMKNG MOPOUCLAcnG TWV XPNLOTOOLKOVOULKWY
KOTOLOTAOEWV.

Moteboupe OTL T EAEYKTIKA TEKUAPLA TIOU EXOUUE OUYKEVIPWOEL £ival emapkr kal KotdAnAa ywa t Bspeliwon tng
€AEVKTIKAG MO YVWUNG.

f'vwun

Katd tn yvwpn Hag, oL CUVNUEVEG XPNLOTOOLKOVOULKEG KOATAOTACELG TAPoUaLalouv eVAoya, amo Kabe ouowwdn amoyn, T
olkovoLkn Béon tng Etatpeiag FASHION BOX EAAAZ ANQNYMH ETAIPIA — EMMOPIA ENAYMATQN KAI AZEZOYAP kotd thv
31" AekepBpiou 2016, TN XPNHOTOOLKOVOWLKH TNG EMISO0N Kol TI TOUELAKES TNG POEC yla Tt XpAon mou £Anée tnv
nuepounvia auth, cupdwva pe ta EAAnVika Aoytlotika Mpotuma.
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‘EkOeon eni ANMwvV Nouikwv Kot KavovioTikwv ARaUTHoswv

AopBavovtag umogn ot n Sloiknon €xel tnv €uBuvn yla tnv kotdption tng EkBeong Aloxeiplong tou AlolkntikoU
SupBouliou, kat’ epappoyr Twv Slatdfewv tng mopaypddou 5 tou dpbpou 2 (uépog B) tou N.4336 2015, onuelwvoupe OTL:

(1) Kata t yvwun pag n EkBeon Atoxeipliong tou AokntikoU Tuppouliou €xel kataptioBel cUpdpwva Pe TIG LOXYVOUOEG
VOULKEG OMAUTAGELG Tou ApBpou 43% tou Kws. N. 2190/1920 Kot To TEPLEXOUEVO QUTAC AVILOTOLKEL PE TIC OUVNUUEVES
XPNHOTOOLKOVOULKEG KATAOTAOELG TNG XProng mou éAnée tnv 31/12/2016.

(2) Me Baon tn yvwon Tou OMOKTAOAKE KOTA ToV EAeyX0 pag, yla thv Etalpeioa FASHION BOX EAAAZ ANQONYMH ETAIPIA —
EMMNOPIA ENAYMATQON KAI AZEZOYAP kat to meptBallov tng, Sev £XOUUE EVIOMIOEL OUCLWOELS avakpiBeleg otnv
‘ExBeon Alaxeiplong Tou Alolkntikou tng ZupBouliou.

ABnva, 13 Anpihiou 2017
H Opkwtr EAéyktpla Aoyiotpla

EAntidéa Aswvibou
AM. ZOEA. 19801

o Grant Thornton

An instinct for growth”

Opxwrol EAeyxrég ZopBouhol Emrgeiprioewy
Zeglpou 56, 17564 Nahoid Gaknpo
AM.EOEN12T
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I. Owovoukég Kataotaoelg

looloyioudg
Nood KAsLopUEVNG Nood KAsLopévng
xpioewg 2016 ce €  xprioewg 2015 o€ €
ENEPTHTIKO
Inueiwon Avarn/tn Aia Avarn/tn Afia

1.Mn kukAodopouvra gtolxeia ) ) )
Evowpata nayia . _ _
Akivnta 4111 279.678 339.288
Nounog e€omALlopog 4.1.1.2 314.686 345.945
Z0volo 594.364 685.234
Aula nayLa oToLyEia ) )
Aoutad Gua 41.2.1 30.393 49.878
Z0volo 30.393 49.878
XPNLLOTOOLKOVOLLLKA TIEPLOUCLOKAL
oTOoLXELO - - -
AQVELQ KOL ATIALTAOELG 4131 128.556 132.672
SUMUETOXEC oe' BUYOTPLKEC, CUYYEVEIC 4132 40.320 40.320
KoL Kowvorpaéieg
Zuvolo 168.876 172.992
ZuvoM') 1n kukAodopolvtwv 793.633 908.104
oTOLEiIWV — =
Il.KukAodopoulvta neEPLOUGLOKA
AnoBépata ) ) )
Epmopelpata 42.1 4.315.524 3.796.275
Zuvolo 4.315.524 3.796.275
XPNLLOTOOLKOVOLLLKA OTOLYELOL KOl
NPOMANPWHEG .
EUMOPIKEC ATOLTIOELG 42.2.1 6.593.223 5.963.626
AouAeupéva £éco6a teplodou 4222 1.940 1.940
NOUEG QAT OELG 4.2.2.3 29.481 52.885
MNpormAnpwpéva £€oda 4224 27.778 11.832
Tapelakd Slabéotpa kat .ooduvaua 4.2.2.5 563.376 1.595.136
Zuvolo 7.215.798 7.625.419
20voAo KUKAODOPOUVTIWVY OTOLXELWV 11.531.322 11.421.693
2Z0vVoAo gvepynTIKOU 12.324.954 12.329.798
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Nood kAswopévng Nood kAsopévng

XPNoewg 2016 o € XpNoewg 2015 os €
NAOHTIKO B
KaBapn Béon Inueiwon
KataBAnuévo kedpaiaro _
Kedahalo 43.1 5.463.850 5.463.850
Zuvolo 5.463.850 5.463.850
ANoBOeUATIKA KaL AOTEAECULATA ELG VEO )
AnoteAéopata €16 VEo 4.3.2 (2.713.939) (2.678.535)
Z0volo (2.713.939) (2.678.535)
Z0volo KaBapng @éong 2.749.911 2.785.315
MpoBAéderg ;
MNpoPA£PeLc yia MapOXEC O epyalOpEVOUC 44.1 264.001 258.339
Nounég mpoPAeYeLg 4.4.2 246.397 239.591
Z0volo 510.399 497.930
Ynoxpewoelg ;
MakponpdOeCUES UTLOXPEWTELG }
Advela 451.1 2.035.433 3.773.049
Z0volo 2.035.433 3.773.049
Bpayunpo0eoLEC UTIOXPEWOELG )
Advela 45.2.1 757.405 248.049
gzz‘f’;‘\f’oeec’“o HEPOG HakpompoBeapwy 4522 2.056.846 1.133.449
EUTMOPLKEC UTIOXPEWOELG 4523 2.983.888 2.596.762
Nouroi dopot kat TéAN 4524 265.085 276.749
Opyaviopol KOWwVIKNAG aopAaALong 4525 88.822 89.822
NOLTTEC UTIOXPEWOELG 45.2.6 829.632 905.399
‘E€oda xprioewg Souleupéva 4527 47.533 23.273
Z0volo 7.029.211 5.273.504
Z0VOAO UTIOXPEWOCEWV 9.064.644 9.046.553
i:[‘;‘;(zzgzg;s"“ Beong, npoPAedewy kar 12.324.954 12.329.798
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Katdotoon AloteAsoUATWY KATA AsLToupyia

KukAog epyaociwv (kabapadc)

Kbéotog mwAnoswv
MIKTO anotéAeopa
Noud ouviBn éco0da

Z0volo

‘E€oba Sloiknong
‘E€oba S1aBeong
Nouna €€o0da kat INULEG

Znueiwon

Nood KAELOUEVNG

dbopwv
£00ba

£€oda

ATIOUELWOELG TIEPLOUCLOKWY
OTOLXELWV

Képdn kat {nuieg amo iabeon un
KUKAodopoUVTWV oToLXElWY
Nound €0o8a Kal KEpSN
AmnoteAéopata mPo TOKWV Kol

MiotwTtkol ToKoL Kat cuvadn
XpeWOoTIKOL TOKOL KaL cuvadn

AnotéAecpa tpo Gpopwv

Dobpol eLoodnpartog

AmnotéAecpa NEPLOSOU PETA amo
$opoug

XpNoewg 2016 o €
4.6 10.650.527
4.7 (6.077.579)
4.572.948
3.936
4.576.884
4.8.1 (923.237)
4.8.2 (3.377.327)
4.9 (7.138)
4.10 (11.117)
411 165
4.12 18.633
276.862
4.13.1 147
4.13.2 (312.413)
(35.404)
4.14 0
(35.404)

Nood KAELOUEVNG
XpNoewg 2015 o€ €

10.583.195

(6.853.045)
3.730.150

0
3.730.150

(1.033.671)
(3.614.696)
(9.143)

(51.310)

(42.296)
744.694

(276.272)
994

(317.461)

(592.739)
0

(592.739)

Katdotaon MetaBoAwv Kabapng Oféong meplédou

Katdotacn MetaBoAwv Kabaphc Oéong meplé8ou - ATOUIKEG XPNLOTOOLKOVOLLLKEG

YrtéAouro 01.01.2015
AnoteAéopata epltodou
YrntoAourno 31.12.2015
AnoteAéopata epltodou
YrtoAouro 31.12.2016

KOTOAOTAGELG
Kedalato

5.463.850,00

5.463.850,00

5.463.850,00

Anot/ta £1¢
véov
(2.085.797)
(592.739)
(2.678.535)
(35.404)
(2.713.939)

ZUvolo

3.378.053
(592.739)
2.785.315

(35.404)
2.749.911

Fashion Box EAldc AE
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Katdaotaon Xpnuatopowv (£uuson néBodog)

XpNHATOPOEG amnd AELTOUPYLKEG SPACTNPLOTNTEG "?Od KAeLopvng H?Od KAgtopvng
XpNoewg 2016 ce €  XpNoewg 2015 os €

Anotéleopa mpo Gopwv (35.404) (592.739)

MA€ov N peiov MPOCAPLOYEG YLOL:

ﬁgslcf\fcaq KOLL QTTOMELWOELG EVOWHOTWY KAl AUAWY 150.259 165.409

MNpoPAéeLg 21.757 (618.995)

Képdn kat {nuieg amo stabeon otolxeiwv 0 42.296

XpewoTikol Kal moTwTtikol Tokol (kabapd moacd) 312.266 316.467

Z0volo 448.878 (687.562)

MAfov r) peiov petaPolég Aoyapracpwv kedpaiaiov

Kivnong

MetafoAn anobspdtwy (519.249) 471.264

MetaBoAr analtioswv (627.433) 131.109

MeTtaBoAr UTTOXPEWTEWVY 297.227 1.653.858

Z0volo (849.455) 2.256.230

Meiov: _ -

MANPWUEC YLA XPEWOTIKOUC TOKOUG (275.021) (317.461)

NANpwWUEC yLa $pOpo €L0OSAUOTOG (11.542) 54.097

Zuvodo (687.140) 1.305.304

XPNHATOPOEG Ao ENMEVOUTIKEG SPACTNPLOTNTEG

j:so\gggg wevuvatptktbv, GUYYEVWV Kol AoLmtwv 0 (21.564)

NAnpwuég (eLompadtelg) yla amoktnon (mwAnon)

Taylwyv oToLXelwv (39.904) (2.848)

Tokol elompayBévteg 147 994

Zuvodo (39.757) (23.417)

XPNHATOPOEG Ao XPNUATOSOTIKEG SpACTNPLOTNTEG

Elompagelc (MAnpwiég) amod davela (304.863) (128.238)

2uvolo (304.863) (128.238)

Zupdwvia petapolng dtabecipwv

KaBapn petaBoAr ota tapelokd Sltabeotpa Kot

LOOSU‘?I:;S(X tan x;r']onq " " (1.031.760) 1.153.649

;zszgzcs SlaBéoa kat Looduvapa otny apxn TNG 1.595.136 441.487

Tapelakd Staboa Kat Looduvapa oto TEAOG TNG

nepL660u 563.376 1.595.136

Ol ENMLOUVANTTOUEVES CNUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TwV ETRolwv Otkovoulkwv Kataotdoswv.
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A. Mpoodptnua (oNUELWOELC) EMi TWV XPNLOTOOLKOVOLLLKWY KOTOOTAOE WV
1. Fevikég NAnpodopieg

Ta péAn tou Alolkntikol XupPBouliou elvat:

OVOMOTENWVUHO Natpwvupo I8otnta

Eligio Volpi Antonello Mpoedpog

XapdAaprnog ToouBeAeKAKNC AnpATPLOG AVT/8p0c & A/vwy SupBoudog  EKAEXBNKe otig 17 louviou 2016
Kwvotavtivog ToouBeAekdKNC FewpyLog Méhog EkAéxBnke otig 17 louviou 2016
Marco Sinigaglia Paolo MéAog EkAExOnke otig 17 louviou 2016
Marta Sinigaglia Paolo MéAog ExkAéxBnke ot 17 louviou 2016
Luigi Buziol Giuzeppe MéAog MNapattrBnke ot 14 Maptiou 2016
Sandro Salvadego Pierino MéAog MapattBnke ot 14 Maptiou 2016

Ta avwtépw PEAN GUUETELXAV 0TO ALOIKNTLKO ZUpBOUALO TN ETaupeiag kaB' 6An tn Stdpkela Thg meplddou amd 1 lavouapiou
2016 péxpt 31 AskepBpiov 2016 ektog amod ta péAN mou dnAwaoav mapaitnon ot 14.03.2016 kal ta WEAN TOU eKAEXONKAV
0TO ALOIKNTIKO ZUPBOUALO oTLG 17.06.2016, OMWE avoPEPETAL AVWTEPW.

H etatpeia FASHION BOX EAAAS A.E. — MAPATQIH KAI EMIMOPIA ETOIMQN ENAYMATQN cuotafnke otnv ABrva to 2005 wg
Avwvupn Etatpia pe Baon to vopo mepi avwvipwy Etatpetwy 2190/1920 kal n £6pa tng Pploketal otnv Néa lwvia ATTIKAG,
€ni g 060U Kamodiotpiou 88 (T.K 14235).

H Sdpaotnplotnta ¢ Etalpiag cuviotatal otV KAt AmokAELOTIKOTNTA Eloaywyr], Stavour Kat tpowBOnan oAoKANPpWUEVWY
oelpwv TPolovtwy (ouAloywv) €vduong kot umoednaong mou KaAumtouv Ta €€AG €idn: avemionun €vduon (casual wear),
ouvodeutika évéuong (afscoudp), umodnuata, ontikd £idn, Mol dépouv to Baciko cnua tg Fashion Box Group S.p.A.,
“REPLAY” KOl TO EUMOPLKA CNUATA TWV £TALPELWV Tou Opidou REPLAY & SONS, REPLAY BABY, WR, REPLAY KNITWEAR,
REPLAY SHOES.

Mo cuykeKkpLEVa, Ta TpolovTa ou mpowbolvtat and tnv Etalpia KaAUTTOUV TG €1 G Katnyoplec:

e Avemionua Evéupata (Casual wear): AvEpLKEG KOL YUVOLKELEG OELPES

e EvbUpata Jeans wear: AvOpIKEG KOl YUVOLKEIEC OELPEC

o [AeKktd: AVEPLKEC KOl YUVOLKELEG OELPEG

e Afeooudp Evbuong: Eidn tagldlov, yavrtia, {wveg, TOAVTES, KaméAa, kKoopunuata (Faux bijoux), yuoAld opdcewg kat nAtou
e  Bpedwad kot matdikd evéupata: KaAUmtouv TG nAtkieg amod 6 unvwv éwg 16 eTwv

e  Ymoénpuata: AvSpLKA Kal YUValKeia

H Etaupeia eival eyyeypappévn oto Mevikdo Mntpwo ABnvwv pe Ap. TEMH: 6447301000 Kot Katoxwpnuévn ota UNTpwa Tng
A.0.Y OAE ABnvwv pe AOM: 998935256.

H Etaupeia Sev ivat umo ekkabapion.

H Etatpeia avrkel pe Bdon tnv map.5 tou ApBpou 2 tou N.4308/2014 otn Meoaia Katnyopia oviotitwy

OL XPNUOATOOLKOVOULKEG KATOOTAOEL TNC yla tnv xpnon mou €Anée tv 31n AekeuPpiov 2016 (mepiodog 01.01.2016-
31.12.2016) eykpibnkav amno to A.Z tng Etawpeiog otig 13/04/2017, kat £xouv dnupociomotnBsei pe TNV avaptnor Toug oto
Sladiktuo, otn dievBuvon www.fashionbox.gr .

OL XpNUOTOOLKOVOULKEG KOTOOTAOELG TNG ETatpeiag mepthapfavovtal otig Evomounpéveg XpnuotoolkovoLKEG KaTtaoTtaoeLg
ToU KaTapTilel N untpikr etatpeia “FASHION BOX SPA” ue £6pa to Asolo tng ItaAiog kal SievBuvon Via Marcoai 1-30011
Asolo(TV) Italy, |Le mMOCOOTO EUEONG CUMKETOXNG, LEOW NG Fashion Box Netherlands BV, 61,8%.

Fashion Box EAlac AE Tpoodptiuo emti TV YpuOTOOIKOVOUIKDY KATOOTAOEDY 17
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OL CUPETOXEG TG Fashion Box eAAGg AE oto keddAalo GAAWV OVTOTATWY £lval oL KATwoL:

Etaipeia Apaotnplotnta % CUHMMETOXAG

F.B.C. FASHION BOX CYPRUS LTD,

AgAnywwpyn 1"COSMO BUILDING - 3o0s Opodog"T.K 1687 Asukwaoia Kumpou

FASHION BOX ROMANIA SRL,

Sector 2,Str.Dragos Voda, Nr.53,Etaj 1,Camera 13- Bucuresti Romania

FASHION BOX TURKEY TEKSTIL TICARET VE SANAYi A.S.

Biiyiikdere Cad. istanbul imar is Merkezi No:48/3 Oda No:1 Mecidiyekdy — Sisli / Aaviké Epméplo 100% dueon

Alavikod Eunoplo 100% dpeon

Alavikod Eunoplo 100% dapeon

istanbul
F.B.C. PROPERTIES LTD, Mpootacia ,

: P , 100% apeon
AgAnywpyn 1"COSMO BUILDING - 3o0s Opodog"T.K 1687 Asukwoia Kumpou gvolklootaciou

A.& Double M.Denim World Trading Co.Ltd , , ,
) , , Alaviko Eumédplo 51% €ppeon

2taolkpatoug 20B- 1065, Asukwola, Kumpog
H etalpeio  ouppetéxel péow tng Buyatpikng «F.B.C. FASHION BOX CYPRUS LTD» pe 51% oTO €Talplkd KeddAalo tng
etalpeiag «A. & DOUBLE M. DENIM WORLD TRADING CO. LIMITED»,.
Avadopikd pe tn Buyatpikn etatpeio «F.B.C. PROPERTIES LTD» Sleukpuviletal OTL QUTH oUOTHONKE QMOKAELOTIKA ylOl TN
SlevBétnon voulkwy Bepdtwyv mou adopolv TNV MPOCTACLA TNG EMAYYEALATIKNAG OTEYNG (evolklootaciou) cUUPWV PE TNV
Kumplakn NopoBeoia kal €KTote kopia olkovouLkn dpactnplotnta ev aokel.

2. Fevikég NoyLotikeg ApxEg kot MEBodoL

OL KUPLOTEPEG AOYLOTIKEG APXEG TIOU ULOBETAONKAV 0TNV KATAPTLON TWV XPNHOTOOLKOVO LKWV KOTAOTACEWV avaAUOoVTOL OTh
OUVEXELQ.

2.1 NAaiolo KOTAPTLONG TWV XPNLOTOOLKOVO LKWV KATAOTACEWY

Ol €THOLEC OLKOVOULKES KATAOTAOELG TG ETaupeiac yia T xprion 2016 (1" lavouapiou éwg kat 31" AekepBpiouv 2016) eival
olUudwveg pe ta EAnvika Aoylotikd MNpdtuma, N.4308/2014, katl dev £xel yivel kauio mapékkAlon. Emiong, oL ev Aoyw
OKOVOULKEG KaTtooTaoelg €xouv Kotaptiotel faocel Twv BepeAlwdwy mopadoxwv tou S€60UAEUEVOU KOL TNG CUVEXLONG TNG
Spaotnplotntag (going concern). H mapadoyr tng cuvéxLong tng Spactnplotntag afloAoyeital TouldxLotov yla dtaotnua 12
HNVWV PETA TNV NUEPOUNVia Tou IooAoylopou.

Ta oToLKElO TWV XPNUATOOLKOVOULKWY KATAOTACEWV EMUETPWVTAL, cUUdwva pe To Kedbdhato 5 tou N. 4308/2014, ue Bdon
TO LOTOPLKO KOOTOG,.

To voulopa mapouciaong elvat To Eupw Kot 0Aa ta mood mapouaotdlovtal oe Eupw, ekTog eAv avadEpetal SladopeTikA.

OL cuvolhayég os €€vo vOULOMa PEeTaTpEMOvVTaL o€ Eupw BACEL TWV LOOTIULWV TIOU LOXUOUV KATA TIG NUEPOUNVIEG TWV
GUVOAAQYWV.

Ol OMALTACEL KOl UTIOXPEWOELG O €EVO VOULOMO KATA TNV NUEPOMNVIA oUVTOENG TWV OLKOVOULKWV KATAOTACEWV
TPOCAPUOIOVTAL WOTE VO OVTAVOKAOUV TIC GUVOAAQYLOTIKES LOOTLUIEG TNG NUEPOUNVIAE CUVTAENG.

Emiong, to kdBe kovOUAL TV KATAOTACEWV avaypddetal pall pe To avtiotolo moad T TponyoUEVNG TeEpLOdou, yla
AGYOUG CUYKPLOLOTNTAG. ATIO TNV £hapUoyr TWV KOVOVWY EMLUETPNONG TwV EAANVIKwVY AoyloTikwy Mpotunwy (N.4308) t
xprion 2015, dev emAABe kapia emidpaocn ota 16wa Keddhata, otov KUkAo Epyaciwv, kot ota AMOTEAECUATO UETA QO
$bpoug TN ev Adyw Xpriong tng Etatpeiag. OL AOYLOTLKEG TTOALTLKEG XPNOLLOTIOLOUVTAL LLE CUVETELD amto Ttepiodo o mepiodo,
wote va StoodaAileTal N CUYKPLOLULOTNTA TWV XPNHUATOOLKOVOULKWY TTARPOodopLWVY.

Fashion Box EAlac AE Tpoodptiuo emti TV YpuOTOOIKOVOUIKDY KATOOTAOEDY 18
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Ta KovOUALD TwV XPNUOTOOLKOVOULKWY KATOOTACEWY TtapakoAouBouvtal AoyloTikd Kol mapouctdlovtal Aapfdavovrtag
UTIOYIN TNV OLKOVOWLKN 0UGLO TwV CUVAAAQYWV N YEYOVOTWV.

3. Juvontikl avadopd Twv AOYLOTIKWY TOALTIKWY YLO TO EMIUEPOUG OTOLXELD TWV XPNHOTOOLKOVOULKWV
KOTAGTACEWV

3.1 Evowparta nayia

Ta evowpata ayLa TopoucLdlovtal 0To LOTOPLKO KOOTOG (To omolo meplhapBavel kaBe damadvn mou anatteltal yia va €ABeL
1o otolkeio otnv mapoloa katdotacn 1 B€on R eMSLWKOUEVN Xpron) LeloV TIC CWPEUUEVEC AMOOPBECELG KOL TIC CWPEUUEVEG
InULEC amopEelwonG.

Ol amooPEoelg Twv evowpaTwY Ttayiwv (mAnv okomédwv ta omoia dsv amoofévovtal) umoloyilovtal pe thv otabepn

péBodo katd TNV SLapkela tNE WhEALUNG {wNE TWV OToLXELWV AUTWV Kal avalvovtal we £EAC:

Nepypadn QdEAN StdpkeLa WG Zuvteleotng anooBeong
Texvikad épya og akivnta tpitwv Baoel cuuPaonG picbBwaong

Metadopikda péoa 6,25 £1n 16%

‘ErumAa & Aoutdg E€omAlopdg 10 €tn 10%
HAektpovikol YIoAoyLloTéG 5 £€tn 20%

H unoAsippatikn afia kal n wdpéAun {wn avabewpoulvtal kat mtpocappolovial os KABe nuepopunvio avadopac, Eav oUto
BewpnOel avaykalo.

Omou n Aoylotik alo evog otolyelou evepyntikoU eival YeYaAUTEPN amo TO UTIOAOYL(OMEVO TOGO QVAKTINONG, OUTH
LELWVETAL APECWGE OTO OGO TN VAKTNGONG.

Aamaveg yla embLopBWoELg KAl CUVTPNON EVOWUATWY TAYLWV XPEWVOVTOL OTA AMOTEAECUATA OTO £TOC TIOU TIPOKUTITOUV.

‘Eva otolkeio twv evowpatwy mayiwv dlaypddetal kata tn Sidbeon r otav v avapévetal va mPokUYPouv PEANOVTIKA
OLKOVOLKG 0dEAN amd Tn GUVEXH XPron Tou otolxelou autoU. To KEPSOC f {NULA TTOU TIPOKUTITEL KOTA TNV TWANGCN 1 TV
andoupon evdg oToLXEloU TWV evowpatwy Tayiwv kabopiletatl wg n Sltadopd HeTAly TWV EOTIPAEEWY TWV TMIWANCEWV Kol
NG AOYLOTLKN G 0§lag TOU OTOLXELOU EVEPYNTLKOU, Kol avayvwpLlleTal oTa anoteAéopata.

3.2 AulAa ntayla ototxeia

Jta Auha mayla otolxela mephapBdvovtal 0 A£pPaC TWV KATAOTNUATWY, AOYLOUIKA TPOoypAaupoTa Kal ta Aoumd €éoda
TOAUETOUG AMOCGPECNG TIOU €0V OVAYVWPLOTEL O TIPONYOULEVEG XPHOELG.

3.2.1 «A€pag» KATAOTNUATWY: O «aEPAC» TWV KATAOTNUATWY AMOTLUATAL OTO KOOTOG KTHOEWC Uelov TI¢ amooféoelg. OL
anooBEoelg Slevepyouvtal pe tnv otabepn pébobdo oe Sidpkela 10 eTwv . To ev AOyw otolxeio elval mARpwg
anocBecpévo.

3.2.2 Noylopkd: OL Gdeleg AOYLOULKOU QTOTILWVIAL OTO KOOTOG KTHOEWC Helov TIC owpeupéveg amooféoelg. Ol
anooBEoelg Slevepyouvtal pe Tnv otabepr HEB0So Katd tnv Stdpkela TNG WHEALUNG (WG TWV OTOLKEIWV aAUTWV N
omoia avépyetal ota 5 £tn.

3.2.3 \owna £§oda moAuetou anodoBeong: Ta Aoutd €§oSa MOAUETOUG amOOPBECNC QMOTLUWVTOL OTO KOOTOG KTHOEWC
peiov tIg owpevpéveg anooBéoelg. O amooféoelg Sievepyolvtal pe tnv otabepn néBodo katd tnv SLdpKeLa TNC
WHEAUNG TwnNg Twv oTolkelwv autwv n omola avépextat ota 10 £Tn. InUELWVETAL TWE Ta Aoutd €§08a TTOAUETOUC
andéoBeong mou eixav oaayvwplotel olpdwva Pe TO TPonyoUuevo AoyloTikd TAaiclo, Ba ocuvexicouv va
eudavitovtal otov loohoylopod Petd tnv 31n AekepBplou 2014 kot PEXPL TNV OAOOXEPN AMOoBeon Toug BAOEL TWV
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kelpevwv dopoloyikwy dlatdéewv kat to apbp 37 map. 5 tou N.4308. IXeTIKA £€060 TOU TIPAYLOTOMOLOUVTAL Ao
1/1/2015 kat €€A ¢, avayvwpilovtal otn Katdotaon AoteAeopdtwy.

H amooBeon OAwWV TwWV aVWTEPW OTOLXELWV TTEPIAAUBAVETAL OTNV KATAOTOON QMOTEAECUATWVY.

3.3 JUMETOXEG O BUYaTPLKEG

OL cUPUETOXEC TapakoAouBoUvTal 0To KOGTOG KTAOEWG UTIOKEIUEVEG 08 EAEYXO ATOUELWOEWS TG aflag TOug OTav UTIAPXOUV
evOeielg ) yeyovota mou UTOSEIKVUOUV OTL N AOYLOTIKI a€la TouG EVEEXETOL VA NV (VAL OVAKTAGLUN. ZNUIEG ATIOUELWOEWG
Katoywpilovtal otav n Aoylotikn afio Twv CUPUETOXWV umepPaivel TRV avaktioln ofia toug. Q¢ avaktiowun afia
Bewpeital n ala xpnoewg mou eivat n mapoloa A&l TWV AVAUEVOUEVWY EAAOVTLKWY XPNHATOPOWY OO TNV CUUMETOXH,
OTNV EMOWEVN TEVTAETIA KAL TNG UTTIOAELUUATLKAC TNG aflog 0To TENOG TNG MEVTAETIOG

3.4 AnoBéparta

Ta anoBépata nepthapBdavouv ta idn évbuong Katl ta ocuvadn aUTwV afEcoUAp TIOU ayopAoTnKaV.

To kootog meplhapfBavel OAeg TIg damaveg mou Tpayuatomnolndnkav yla va ¢Odcouv Ta anobfpata os KATAoTACH TPOC
nwAnon.

Katd tv nuepounvia loohoylopoy, ta amobépata ameikovilovial oty XapunAotepn T HeTalld KOOTOUC KTHong Kal
kaBapng peuotonotliolung agiag.

H kaBapry peuctomowiolun afio elval n eKTUWHEVN TWA TWANoNG Katd tn ocuvAdn por twv SpacTtnplOTATWY TNG
emuxelpnong, Helov TO EKTILWEVO KOOTOG Tou €ival avaykaio yla va mpaypatomnolndel n mwAnon.

To k6oTog ipoodlopiletal ypnotponolwvtag thv péBodo tou pPéoou oTabukol KOGTOUG.

MpoBAedn yia Bpadéwg KivoUpeva ) anaglwuéva anobépata oxnuatiletal, epocov Kpivetal anapaitnto.

3.5 XPNUOTOOLKOVOULKA HéoT

XpNUATOOLKOVOULKO HEco eival kdaBe ocUpBacn mou Snuloupyel éva XpnUOTOOLKOVOULKO OTOLXElo evepyntikol ot pia
€TXE(pNON KOl ULOL XPNLATOOLKOVOLKI) UTIOXPEWGON ) €VA GUHUETOXLKO TITAO O€ pia AAAn emixelpnon.

3.6 Eunopikég AmautoELg

Ol anattnoelg ano MeAATeg avayvwpi{ovial apxlkad oTnV OVORAOCTIKA afla TOUG KAl LETAYEVEOTEPA EAEYXOVTAL YLa {NMLEG
amopEiwong OTav UTTAPXEL AVTIKELUEVLKY EVEELEN OTL N eTaupeia Sev elval o B€on va elompdéel OAa Ta TooA o odeilovtal
pe Baon Toug cuppatikols Opouc. H Tnuid amopeiwong kataxwpeltal wg €€odo ota amoteAéopata xpriong. e KAbe
nuepounvia avadopdg OAeg ol KoBUOTEPNUEVEG 1 €MLOGAAEIC ATIAUTAOELG EKTLUWVTOL TIPOKELUEVOU va TIPOaSLopLOTEL N
avaykalotnta 1 un mpoPAedng yla emtodadeils anattrioels. To UTIOAOLIO TNG CUYKEKPLUEVNG TIPOPBAEYNG yia emodaleis
QMALTAOEL TPOCoAPUOleTaL KATAANAa o KABe nuepopnvia avadopdg, WOTE va AVIAVOKAA Toug TiBavoAoyoUUEVOUG
OXETIKOUG KvSUVouG. AnoteAel oLtk tng Etatpeiag va pnv Staypadetal kapia amaitnon péxpt va e€avtAnbouv OAeg oL
SUVATEC VOULKEC EVEPYELEG yLa TNV eloTpadn tnc.

3.7 NponAnpwuéva £§06a Kot AOLTTAL XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELOL

OL mpokataBoAéc Samavwy Kotaxwpllovtal apXlkd oTo KOOTOG KINOEw( (KataBfaAAdpeva Tocd) Kal omoTiolvtol
LETAYEVECTEPA OTO APXLKO KOOTOG KTNOEWC, HeloV Ta xpnotpomnolnBévta mood BAceL TNG apXnG Tou SOUAEUUEVOU Kal TUXOV
Inuiec amopewwosws. H anopeiwon twv npokatafolwv damavwy avadpEpetal oTnY MePIMTWon oTnV onola 0 ARITNG Tou
OXETIKoU ocoU Sev elval og B€on oUTe va ekmMAnpwoel TNV déopeuon mou avélafe oUte va eMLOTPEPEL TO UTTOAOLTIO TOU
Tooou.
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Ta AOUMA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOlXEla Katoaywpilovial apxlkd oTo KOOTOG KTNOEWG KAl QamoTiHouvTal

LETAYEVECTEPA OTN XAUNAOTEPN Ofla PETAEY KOOTOUG KTNOEWC KAl aVaKTHoLUNG atiag, SnAadn tou moool ou aVaUEVETAL
va AndOst.

3.8 Tapelakd Stabéoa Kat Looduvapa

To Tapelakd Slabéolpa Kol TaPElaKA LooSuvapa TEPNAUBAVOUV HLETPNTA OTIC TPAMEeleC KoL OTo Tapeio, kabBwg Kot
BpayxumpoBeopeg, uPnAAg peuototnTag emevlUOELS, OMWE TPATIENKEG KATABECELS e nUepopnvia ARENg oe TPELG UNVES A
Awyotepo.

3.9 KatapBepAnuévo Kepalato

To petoxtko kebahato mpoodlopiletal cUUPWVA UE TNV OVOUAOTLKN afio Twv HETOXWVY TTOU €X0UV ekS0OEL.

H avénon Metoxikol Kedpalaiou pe katafolrn petpntwv meptlappavel kabe Sladopd uméEP TO APTLO KATA TNV OAPXLKN
£€kboon Tou petoxlkol kedahaiov. Ta dpeca £€060 OXETIKA LE TNV €KSOON VEWV PETOXWV amelkovilovTal adalpeTIKA TwvV
Olwv kedahailwv, kabBapd and popouc.

3.10 NpoPAcYerg

NpoPBAEYELS yLa TAPOXEG OE EPYAIOUEVOUG

e BpaxunpoOeopeg MOPOXES
OL BpaxumpoBeopeG MAPOXEG TIPOG TOUG EPYALOMEVOUC (EKTOG amo TMaPOXEG ANENG TNG EPYACLAKNG OXEONC) OE XpNUA KAl O€
ei6o¢ avayvwpilovral wg £€060 otav kabiotavral sdouleupéves. Tuxov ave€ddAnTo Mooo Kataxwpeeital we uToxpEwon,
EVW OE TEPLMTWON TIOU TO TGO Tou 16N kataPAnBnke unepBaivel To MOCO TwV MAPOXWY, N EMXELPNON avayvwpllel To
umepBarov mood w¢ otolxeio Tou evepynTikol TNC (pomAnpwBOeév ££060) PHOVO KATA TV £KTOON TIOU N TPoTAnpwun Ba
odnynoeL o€ Pelwon LEAAOVTIKWY TANPWHWV I O€ eTLoTpodn.

o NpoBAEYeLg yia tapoxEg Adyw cuvtaglodotnong
OL poPAEPeLs yia tapoxEg oe epyalopévouc adopouv Tnv mpoPAedn anolnuiwong tou mpoowrikol Aoyw €£68ou amd tnv
umnpeoia mou oxnuatiletal oto TéAoC KAOs xpriong, Kot KaAAUTTeL tnv amolnuiwon ££66ou tou epyalopévou amo Tnv
uTninpeoia Adyw ouvtalodotnonc.
Mo Tov urmtoAoylopd T amolnuiwong Aoyw ocuvtaflodotnong Aappavovtal urt’ oYLV oL TAKTIKEG amodoxEg Tou TeAeutaiou
pnva mpv tn Abon NG cUUPACNC EPYACiag UTo KABEOTWE TTANPOUG amacXoAnaonG.
Mepaltépw ylo TOV UTIOAOYLOUO TNG avwtépw amolnuiwong AapPdvetatl urt’ oy to 40% tng UMOXPEWONG KATaBOANG
ano{nuiwong tou epyodotn.
Mo gpyaldpevouc mou TV nuepounvia dnuooievong tou N.4093/2012, 6nA. tnv 12.11.2012, eixav cupmAnpwoesl 17 £t
TIPOUTINPEGLOG OTOV 1610 €pyodotn, Tote Katafdletal amnolnuiwon amoAucng, MUTAEOV TNG PONYOUUEVNG Ttapaypddou
omnotednmote kol £av amoAuBouv, évag emumAéov HoBAg yla kKaBes éva £1o¢ epyaciag otov iblo epyodotn mépav Twv S€Ka
EMTA £TWV. [0 TOV AVWTEPW UTOAOYLOUO AapBavovtat urtoyn:
i) 0 xpovog mpolnnpeaoiag mou eixe CUUMANPWOEL 0 UMTAAANAOG KATA T SnUocleuon Tou TTaPOVTog avedpTnTa amo To XpOvo
QmOAUCNC TOU, Kal ii) Ol TOKTIKEG omodoxEG Tou TeAsutaiou pAva UTO KOBeoTwWC TANPOUG amacyoAnong mou 8ev
unepPaivouv To méco Twv € 2.000.

e MNapoxég TepUATLOHOU TNG AnacX0Anong
OL mapoxég Aoyw ANENG ™G epyaclakng oxéong kataBallovtal otav oL epyalOpeVOoL amoxwpoUlV TPV TNV nUEPOUnvia
ouvtaflodotnoswc. H etalpeia Kataxwpel QUTEC TIC TAPOXEG OTAvV SeCUEVETAL, €lTE OTAV TEPUATI(EL TNV amacyOoAnon
UTIAPXOVTWVY £pyalopévwy cUubwWVa e EVOL AETTTOUEPEG TIPOYPALA VLo TO oTtoio Sev uTdpXeL TBAVOTNTA AMOCoUPONG, ElTe
oTav MPoohEPEL AUTEC TLG TTAPOXEG WG KivnTpo yla ekolola (eBelovola) amoxwpnon.
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Nownég NMpoPAsYPelg, Evoexopeveg Yrioxpewoelg kat Evéexopeva Neploucilakd otolyeia

MpoPAéPelg avayvwpilovtal otav n Etalpeio €xel MapoUOEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOEL, WG AMOTEAECHA
napeABOVIWY yeyovotwy, eival mbavn n ekkabapLor Toug HEow EKPOWV MOPWV KAl N eKTiUNGON Tou akplBoug mooou TG
UTIOXPEWONG WTopPEL va mpaypatornonBel pe aflomiotio. Ol mpoPAEYPELG EMLOKOTOUVTOL KOTA TNV nUEPOUNVia ouvtagng
KABe loohoylopoU Kal MPocapuolovTal TIPOKELUEVOU va avTavakloUv tnv mapoloa afia tng Samdvng mou avapéVeTal va
artawtnBel yia t SleuBétnon tng umoxpéwong. OL eVOEXOMEVEG UTIOXPEWOEL; SeV avayVWPL{OVTOL OTL OLKOVOMLKES
KOTAOTAOELG OAAG YVWOTOMOLOUVTAL, EKTOG av N TBavATNTO EKPOWV TTOPWVY OL OTOIOL EVOWUATWVOUV OLKOVOULKA 0dEAN
elval ehaxiotn. OL evOeXOUEVEG QMALTAOEL SeV avayvwpIi{ovTal OTL OLKOVOMLKEG KOTAOTAOELS AAAG yVwoTomoLouvTal
edboov n L6PoN oLKOVOULKWY obeAWV gival mibavr).

3.11 XpNUOTOOLKOVOULKEG YTIOXPEWOELG

OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL; TNG etalpeiag mepllappdavouv Tpamellkd SAvela, €UMOPLKEG Kal GAAou eidoug
UTIOXPEWOELS. Ol XPNUOTOOLKOVOLLKEG UTIOXPEWOELS TNG Etalpesiag oamewkovilovral otov loohoylopd, oto KovSUAL
“MakpompdBeopeg Yoxpewoelg” KaBwg kat oto KovOUAL “BpaxunpoBeopeg Yroxpewaoelg”.

OL XPNUOTOOLKOVOULKEC UTIOXPEWOEL avayvwpilovtal otav n Etalpeia CUUUETEXEL Ot pia cuppatik ocupdwvia Tou
XPNHOATOOLKOVOULKOU HECOU Kal Slaypddovtal 0Tav anmalAooeTaL Ao TNV UTIOXPEWGN I QUTH AKUPWVETAL i ANyEL

OL toKoL avayvwpilovtal we £€080 0to kKOVSUAL Twv “Xpnuatoolkovoulkwy EE68wV” otnv Katdotaon AloteAeoUATWV.

Ol EUMOPLKEG UTIOXPEWOELS avayvwpilovial apXIKwG OTNV OVOUAOTLKA Toug afla Kal 0KOAoUBwWG omoTLUWVTOL OTO
anooBeoPEVO KOOTOG Peiov TIg KaTaBoAEg Slakavoviopou.

3.12 Advewla

Ta tpamelika dAavela MapEXOUV LOaKpompdBeoun Kol BpaxumpoBeoun xpnHatodoTnon Twv AELToupylwv TG etatpeiag. OAa
Ta SAvela apxlkwe avayvwpilovtal oTo KOOTOoG, Tou eival To OPeAOUEVO TIOOO OXETIKA UE Tov SOvelouo, edocov n
ETUUETPNON LLE TOV KAVOVO QUTOV €XEL CNIAVTLKN EMMTWON OTA TOOA TWV XPNLATOOLKOVOULKWY KOTAGTACEWV.

3.13 dopog Elcobrpartog

Tpéxovoa Mopoloyia Eloodnuatog
O tpExwv HOpog eloodrpatog epAapuPavel:
a) Tov $6po £1006UATOC TTOU TIPOKUTTEL Ue BAoh TIG SLATAEELG TG EKAOTOTE LoxUouoag Gpopoloyikrg vopobeaiag.
b) Tov $pOpo €L00SAUATOG KL TLG TTPOCAUENCELG TTOU TTPOKUTITOUV arto Tov ¢popoAoyLkd EAey)o.
OL Sladopég Tou popoloyikol eléyxou, Katoxwpilovial otV KOTAOTOOoN AMOTEAECUATWY TNG XPOEWS, KATA TNV omola
BeBatwvovtat amno tig popoAoyLKEC apxEG Kat Yivovtal amodekteg and tnv Etaipeia.

3.14 Avayvwpion e608wv Kot Sanavwv

e ‘Ecoda:Ta £coba avayvwpilovtal, otav miBavoloyeital OTL PeEANOVTIKA OlKOVOULKA od£An Ba elopeloouv otnv
OLKOVOLLLKI) OVTOTNTA KaL aUTA T 0dEAN Umopel va emtpetpnBouv pe aflomiotia.

To €0060 amoteleital amé v afla TYLOAOYNoNG ylo TWANCEL EUMOPEVUATWY KOL UTINPECLWY UETA TtV adaipeon tou

db6pou mpootiBépevng agiag, Twv EMOTPOGWV KOL TWV EUTTOPLKWY EKTTTWOEWV.

H avayvwplon Twv 008wV yivetal wg e€NG:

NwAnoslg ayabwv: OL twAnoslg ayobwv avayvwpilovtal otav n stalpeia mapadidel ta ayabd otoug mehdreg, Ta ayadda
vivovtal amodektd amd autolg Kal n siompaén tng amaitnong sival evloya e€aodaliopévn. H etalpeia ylia mMwARoeLg
EUMOPEVUATWY HEPOG TWV omolwv evdéxetal va entotpadel oto TéAog kabe oeldv, oxnuatilel oxetikn MPOoBAsePn o Bapog
TWV AMOTEAECUATWY NG TtePLdSou. O UTIOAOYLOUOG TwV eV AOYW TIPoPAEP WY €XEL TtpayaTomoLnBel pe BAon T OTATIOTIKA
OTOLXElO EMLOTPOPWV MWANCEWY TIPOYEVESTEPWYV TTEPLOSWV.
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Napoxn unnpectwv: Ta €coda amo mapoyr unnpeclwv Aoyilovtal TV Meplodo Mou TapEXOVTaL OL UTtNPEGieg, Le Bdon To

0TASL10 OAOKANPWONC TNG TAPEXOUEVNC UTINPECLAG OE OXECN E TO CUVOAO TWV MOPEXOUEVWY UTINPECLWV.

Ecoba and tokoug: Ta €coda amd TOKOUG avayvwpllovtal pe Bdcon TNV MPAYUATIKA Amodocn TOu OTOLXEloU Tou

EVEPYNTLKOU.

o 'E€oda: Ta Aettoupylkd €€oda avayvwpilovtal otnv Katdotaon AmoteAeopdtwy Xpriong Katd tn xprion tTng umnpeaoiag f

NV nuepounvia dnuoupyiag tou.

'E€oba xpnparodotnong: To k6otog Savelopol avayvwplletat ota £€£06a TG MEPLOSOU OTNV OMoLa TPAYLATOTIOLELTAL.

4. MAnpodopieg yla ta EMUEPOUG OTOLYELD TWV XPNLOTOOLKOVOLLKWY TNG KOTOLOTACEWV.

4.1. Mn kukAodopouvta otolxeia

4.1.1 Evowparta nayLo

Ta evowpata dyla meEPLovoLakd ototxeia tng Etatpeiag tnv 31/12/2016 kaw tnv 31/12/2015 avallovtat wg e€AG:

4.1.1.1 Akivnta

Akivnta
Texvika
Owoneda  Kripia Ep\'(a o€ Zuvolo
Akivnta
Tpitwv
Aéia Ktrjong tnv 1n lavouapiov 2015 6.797 2.703 1.030.143 1.039.643
Zwpevpéveg AnooBéaclg thv 1n lavovapiov 2015 0 0 (593.708) (593.708)
Noylotikn agia tnv 1n lavovapiov 2015 6.797 2.703 436.435 445.935
NwAnoeLg mepLodou (108.380) (108.380)
Melwoelg teplodou (10.445) (10.445)
AnooBéoelc meplodou (63.593) (63.593)
AnooBéoelc nwAnBévtwv 69.026 69.026
ATIOGBECELG LELWOEWY 6.747 6.747
Aéia Ktriong tnv 31n Askepppiov 2015 6.797 2.703 911.318 920.818
Swpeupéveg AnooBEoelg/AMOMELWOELG TNV 31N
AexenBoiow 2015 ()} 0 (581.529) (581.529)
Noylotikn aéia tnv 31n Aekeuppiov 2015 6.797 2.703 329.788 339.288
AnocBEoelg neplodou (59.610) (59.610)
Aéia Ktriong tnv 31n Askepppiov 2016 6.797 2.703 911.318 920.818
Swpeupéveg AnooBEoelg/AMOMELWOELG TNV 31N
AexenBpiou 2016 ()} 0 (641.139) (641.139)
Noyiotikn agia tnv 31n AskepBpiov 2016 6.797 2.703 270.178 279.678
4.1.1.2 Nowundg E§omALlopog
Evowpata Maywa
Noutdg E§omAlopog
MSTC(.(POPLK& 'Enm}\'a & M%(Lféq Nowndg ' stvolo
Méoca IKkeln Fpadeiou E§omAlopog
Aéia Ktriong thv 1n lavovapiou 2015 4.347 1.527.834 256.547 303.319 2.092.047
Jwpeupéveg AntooBEcelg tnv 1n lavouapiov 2015 (3.141) (1.229.355) (231.724) (203.239) (1.667.459)
Noywotikn aia tnv 1n lavouapiouv 2015 1.206 298.479 24.824 100.080 424.588
MpooBrkeg meplodou 14.046 4.820 1.196 20.062
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MNwARoeLg meptodou (10.970) (3.140) (5.172) (19.282)
Melwwoelg neplddou (2.151) (2.151)
AnooBEoelg eplddou (351) (53.022) (10.802) (18.072) (82.247)
AntooBEoelg TwANBEVTWY 327 468 2.626 3.421
ATIOGBECELG LELWOEWY 1.554 1.554
Aéia Ktriong tnv 31n AskeuPpiov 2015 2.196 1.530.910 258.227 299.344 2.090.677
Zwpeupéveg AnooBEoeig/Antopewwoelg tnv 31n Askepfpiov 2015 (1.938) (1.282.050) (242.058) (218.685) (1.744.731)
Noylotkn agia tnv 31n AskepBpiov 2015 258 248.860 16.169 80.658 345.946
MpooBrkeg mepldSou 5.041 28.843 9.412 2.127 45.424
MwAnoeLg meptodou (3.872) (1.648) (5.520)
Anoofeoelg meplodou (661) (46.380) (7.460) (16.992) (71.493)
Anooféoelg TwAnBevIwy 0 330 330
A§ia Ktiong tnv 31n Askepppiov 2016 7.237 1.555.881 265.991 301.471 2.130.580
Jwpeupéveg AnooBEoei/Antopelwoelg tnv 31n AskepBpiov 2016 (2.599) (1.328.430) (249.187) (235.677) (1.815.894)
Noylotikn a§ia tnv 31n AskepBpiov 2016 4.637 227.451 16.804 65.794 314.686
Agv uTtAPXOULV UTIOBNKEG KOl TIPOCNUELWOELG ETIL TWV EVOWUOTWYV TIAYLWY EVOVTL TOU SAVELOUOU.
4.1.2 Aula ntayla otolyeia
4.1.2.1 Nowuna Aula Ztolyeia
H kivnon twv oXeTikwv Aoyaplacpwy £XeL we eEAC:
Nowunda Aula Ztoyeia
Nowna
"Aspa(;"' /\OVL('SHLKC( E¢oba ' S6volo
Kataotnpatwv  mpoypdppoata  MoAuetolg
AnooBeong
Aéia Ktiong tnv 1n lavouvapiouv 2015 900.000 588.616 398.696 1.887.312
Zwpevpéveg AnooBéacelg tnv 1n lavouapiov 2015 (900.000) (588.299) (329.567) (1.817.865)
Noylotikn aéia thv 1n lavouapiov 2015 0 318 69.129 69.447
AnooBéoelg nepldédou (198) (19.370) (19.568)
Aéia Ktriong tnv 31n Askepuppiov 2015 900.000 588.616 398.696 1.887.312
Zwpeupéveg AnooBécelg/ANOMELWOELG TNV 31N
AexepBpiou 2015 (900.000) (588.497) (348.937) (1.837.434)
Noylotikn agia tnv 31n Aekepppiov 2015 0 119 49.759 49.878
AnooBéoelg meplodou (116) (19.370) (19.486)
Aéia Ktiong tnv 31n AskepPpiov 2016 900.000 588.616 398.696 1.887.312
Twpeupéveg AnooBEceL/ANOUELWGOELG TNV 31N
AexepBpiou 2016 (900.000) (588.613) (368.307) (1.856.919)
Noylotikn afia tnv 31n Aekeuppiov 2016 0 4 30.389 30.393
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4.1.3 XpNHLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELa
4.1.3.1 AQvela KOL QTTOLTAOELS

MOoKPOTPOOEGUEG OMALTHOELG OO SOCUEVEC EYYUROELG

31/12/2016 31/12/2015

AoGUEVEC EYYUNROELC LIOBWUATWY 113.639 116.580
Aoopévec eyyunoelg AEH 4.695 4.580
Aoopéveg syyunoetc EYAAN 22 22
AOCUEVEC EYYUNOELC UIOBWONG AUTOKLVATWY 0 1.290
Aoouéveg eyYUNROELC O€ TpiToug 10.200 10.200
Z0volo 128.556 132.672

4.1.3.2 JUPUETOXEG OE BUYATPLKEG ETLXELPAOELG

OL oupPETOXEG TNC ETalpeiag oto kepalalo AAAwY ovToTTwV avalvovtol wg €€NG:

31/12/2016
S cpauees " TET popr
Y p s 800¢1g v Ill'! n Aéia
ETUXELPNOELG OCULLUETOXNG
Fashion Box Cyprus Ltd 522.534 0 (522.534) 0
Fashion Box Romania Srl 1.025.000 0 (1.025.000) 0
Fashion Box Turkey A.S. 39.647 0 0 39.647
Fashion Box Properties Ltd 1.576 903 0 673
Z0volo 1.588.757 903 (1.547.534) 40.320
31/12/2015
ZUMPMETOXEG OE Meiov: NpoPAe
HHETOX q Odel\oeveg p’ BAedn Noylotikn
Ouyartpikég , yla urotipnon i
, 8dc¢e1g i Afia
ETUXELPNOELG GUMUETOXNG
Fashion Box Cyprus Ltd 522.534 0 (522.534) 0
Fashion Box Romania Srl 1.025.000 0 (1.025.000) 0
Fashion Box Turkey A.S. 39.647 0 0 39.647
Fashion Box Properties Ltd 1.576 (903) 0 673
ZUvolo 1.588.757 903 (1.547.534) 40.320

Y& oxeon pe tn Buyotpikr etalpsia «F.B.C. PROPERTIES LTD» &teukplviletal OTL auth ouoThBNKE OIMOKAELOTIKA yla TN
SlevBétnon voulkwy Bepdtwy mou adopolV TNV MPOCTACLA TNEG EMAYYEALOTIKIC OTEYNG (evolklooTaciov) cUppwva LE TV
Kumplok NopoBeoia kat €ktote Kapia olkovouLkn dpaotnplotnta ev aokel.
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4.2 KukAodopoUvta EPLOUCLOKA OTOLXEL

4.2.1 AnoBspata

Ta anoBépata tng Etalpeiag tnv 31/12/2016 kot thv 31/12/2015 avaAlovtal we €EAG:

Etaupeia
Anofépata Eunopsupdtwy 31/12/2016 31/12/2015
Evéupata 3.503.534 3.088.867
Yroénuata 673.439 558.478
Afeoouap 195.539 199.789
YALkG 2uokevaoiog & Aoutd AvaAwotpa YAKA 87.647 93.775
Z0volo anoBspdtwv 4.460.159 3.940.910
Meiov: MpoBAePelg amaiwong (144.635) (144.635)
KaBapn Aoylotikn agia 4.315.524 3.796.275

H etalpeia yla amobépata ocuvoAkng afiag € 307.803 twv etwv 2012 kal mpLv, €xel poPel og oXNUATIONO TPOPBAsPNg
anopEeiwong Twy anobepdtwy Katd € 144.635 1| katd 47% tng aglag toug.
H mpoBAen amopeiwong eMBAPUVE TA ATTOTEAECUATA TIPONYOUUEVWY XPOEWV.

To mood Twv anobepdtwy Tou avayvwplotnke wg €6060 Katd tn SLdpkela NG xpriong tou 2016 kal mepAapBAVETAL OTO
KOOTOG MwANBEVTWY TNG Tatlpeiag, avépyetal ota € 6.077.579 kat € 6.853045 yLa tn xprion tou 2015 avtiotolya.

H etatpeia 6ev éxel evexuplacpéva amnobépara.

Mo tov mpoodloplopd tng Kabapng aflag mwAnong twv amobepdtwv n Stoiknon AapBdavel vmdPn g ta mo aflomota
otolxela mou undpyouv SlaBEota KATA TNV NUEPOUNVIA TTOU TIPAYLOTOTIOLELTAL N EKTNON.

4.2.2 XpnULOTOOLKOVOULKA OTOLXELD KOl TIPOTIANPWUEG
4.2.2.1 EUMOPLKEG QAT OELG

Ol EUMOPLKEG QmALTAOELG TG etatpsiag tnv 31/12/2016 kat tnv 31/12/2015, avaAvovral we €EAC:

EMIMOPLKEG AMOLTH OELG:

31/12/2016 31/12/2015

MeAdteg 4.731.355 4.385.450
ETTOYEG ELOTIPAKTEEG MTEAQATWY 815.556 863.323
ETUTAYEG ELOTIPAKTEEG OTLG TPATIELEC YLa EYYUNON 1.042.497 711.661
Emutayég elompaktésg o kaBuotépnon 67.000 80.500
Ermuodaleic - emibikol meAdteg 951.363 943.645
MIOCTWTIKEG KAPTEC 63.989 48.295
Z0volo 7.671.760 7.032.874
Meiov: MpoBAEPelg anmopeiwong (1.078.537)  (1.069.249)
KaBapn Aoylotikn agio 6.593.223 5.963.626

'O\ec oL amattroelg elval BpaxunpoBeoueg kat Sev amatteital mpoe€ddAnon Katd TNV Nuepopunvia tou Ioohoylopou.
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Agv UTLAPXEL GUYKEVTPWON TOU TILOTWTIKOU KLYSUVOU TWV ATMOLTHOEWY amo eAdtes, Kabwe n Etalpeia €xel peyalo aplbuo
TIEAQTWV KaL O TILOTWTLKOG Kivduvog Sloomeipetal.

Mo 6Aeg TG anattioels tng Etatpeiag £xel mpaypatomnolnBel £Aeyxog amouelworg TOUG Kal OPLOUEVEG QMO QUTEC €XOUV
UTIOOTEL amopeiwaon, yla TIG OToleg €XeL oXNUOTLOTEL avTiotolxn mpoPAedn € 1.078.537 1o 2016 €vavtl € 1.069.249 to 2015.
OL amalTACEL] TTOU €X0UV UTIOOTElL amopeiwon adopolv Kupiwg oe TEeAATEC TG €talpeiog oL omoiol aviipetwmnilouv
OLKOVOULKEG SUOKOALEG.

4.2.2.2 AouAeupéva £éc006a tepPLOSOU
Ta SouAeupéva é0o6a tng etatpsiag tnv 31/12/2016 kat tnv 31/12/2015 avalvovtat we e€Ac:
31/12/2016 31/12/2015

Nound é0o6a elompaktéa-IKA 1.940 1.940
Z0volo 1.940 1.940

4.2.2.3 NONEG ATALTHOEL

Ot Aoumnég analtioslg tng etatpeiag tnv 31/12/2016 kat tnv 31/12/2015 avalvovtat wg €AC:

31/12/2016 31/12/2015

MpokataBoAég Mpoowtikol 0 0
Bpoux/LEG OTALTAOELG OO CUVS/VEG ETILXELPNOELG 5.860 5.860
EAANVIKO Anpooio-Mpok/vol & Mapakp/vol Ddpot 61 183
Noumnol Xpewoteg Atadopot 6.502 3.764
MNpokataBoAég 0 TMOTWTEG 17.057 43.078
Z0volo 29.481 52.885

4.2.2.4 NpontAnpwuéva £€0da

Ta mpomAnpwpéva £€o0da tn¢ statpeiag tnv 31/12/2016 kot tnv 31/12/2015 avaAvovtat otov akdAouBo mivaka:

31-Aek-16 31-Aek-15
MpomAnpwpéva Evolkia 25.282 6.605
MpormAnpwpéva Achaiiotpa 921 3.747
Nouna nponAnpwpéva £€oda 1.575 1.480
Z0volo 27.778 11.832

4.2.2.5 Tapsiaka Stabéopa kot Looduvapa

To TopeloKa SlaBéoipa Kot LooSUVANO, aVTIUTPOCOWNEVOUV HETPNTA OTA TAUEla TG ETalpeiag Kol TPAME(KEG KATOOEOELG
SlaB£oeg o mpwtn {nTnon.

31/12/2016 31/12/2015
Tapelo 48.489 43.528
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KataBéoelg oPewg 514.887 1.551.608
MNpoBeoulakég KaTabETeLg 0 0
Zvolo 563.376 1.595.136

Agv umtapyouv Seopsupéveg katoBgoelg tnv 31/12/2016.

4.3 KaBapn 0on

4.3.1 KatapeBAnuévo Kedpalaro

To UeTOXIKO Kedalalo tng Etalpeiag avépyetal oe €5.463.850 ohooxepwe KataBePAnuévo kat Statpeital os 546.385 KOWEG
OVOMOOTIKEG LETOXEG OVOUAOTIKAG alag € 10 n kabe pia.

H petoyn tg FASHION BOX EAAAZ AE ev ival SlampaypateloLn 6To XpnUatioThpLo.

To petoxtko kebahato tng Etatpeiag, avalvetal wg e€AG:

x_ ::Z;\(:(l?) Y,Z:‘:l? 161eq Metoxég  Zuvolo
YnoAowna 01/01/2015 5.463.850 0 0 5.463.850
‘Ek600N VEWV HETOXWV 0
Ayopd Metoxwv Mntpikng (161e¢ petoxEg) 0
MwAnon Metoxwv Mntpwkng (161eg pLeToXEC) 0
YnéAhowra 31/12/2015 5.463.850 0 0 5.463.850
‘Ek600N VEWV HETOXWV 0
Ayopd Metoxwv Mntpikn¢ (161ec petoxég) 0
NwAnon Metoxwv Mntptkng (161eg petoxEg) 0
YnéAhowna 31/12/2016 5.463.850 0 0 5.463.850

4.3.2 AntoOspatika & AnoteAéopata LG VEOV

O \oyapLoopog anoteAéopata g véov Tng Etatpeiag tnv 31/12/2016 kat 31/12/2015 avtictowa avaAlovtal we e€NG:

Képdn/Znui , , .
, , €p8n/Znuieg Képdn/Znuieg AmnoteAéopata

ATOTEAEGLATA ELG VEOV npony/vwv , ,

, XPNOEWG £1G véov
XPNOEWV
YnoAowna katd thv 1n lavovapiov 2015 (2.085.797) 0 (2.085.797)
Képdn/Znuiég mepldSou 2015 petd anod popoug (592.739) (592.739)
AlaveunBévrta pepiopata 0
IXNUATIONOG TakTikol AnoBepatikol 0
Awolwpata petoPndiag 0
YriéAourto Anot/twv €1g Néov katd tnv 31n Askepuppiov 2015 (2.085.797) (592.739) (2.678.535)
YnoAouwna katd thv 1n lavovapiov 2016 (2.678.535) 0 (2.678.535)
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Képdn/Znuiég mepldSou 2016 petd anod popoug (35.404) (35.404)

AlaveunBévra pepiopata 0

IXNUATIONOG TakTikol AnoBepatikol 0

Awkawwpata petognoiag 0

YniéAourto Anot/twv €1g Néov katd tnv 31n Askepppiov 2016 (2.678.535) (35.404) (2.713.939)
4.4 NpoBAEYeLg

4.4.1 NpoPBAEYPELG yLa TOLPOXEG OE EPYA{OUEVOUC

H avaAluon Twv UMIOXPEWOEWV TTAPOXWY OTO TIPOCWTILKO TG ETatpeiag €xel we €€NAG:

NpoPBAeYn napoxwv os

epyalopévoug Aoyw
€€680u ano v

unnpeoia

YnoAouno unoxpéwong tnv 01.01.2015 233.721
MNpb6cBeteg mpoPAEYELS XpHOEWC 43.796
AVQGTpOfbr'] npoBALYEWV TTpoNyoU LEVWY TTEPLOSWV AOYW amoxwpnong Twv (19.178)
EpyalopeEvVwY

YnoAouno unoxpéwong tnv 31.12.2015 258.339
MNpb6cBeteg mpoPAEPELS XpOEWS 23.574
Avactposbr'] nipoPAEPewv MponyoUHeVWY TEPLOSWV AOYWw amoxwpnong Twv (17.911)
epyalopeEvwV

YnoéAouno unoxpéwong tnv 31.12.2016 264.001

4.4.2 Nounég npoPAEPeLg

o NpoPAePn Emiotpodwv mwAnBéviwv avadépetal oe MWANCELS gumopsupdtwy tng Etalpeiag mpog Siadopa
TIOAUKQTOOTI LATA, OO TO OTtoila VOEXETAL VOl ETILOTPAPEL LEPOC AUTWVY, OTO TEAOG KABe 0£lOvV. O UTIOAOYLOUOG TWV
avtiotolywv mpoPAEPewy KABe meplddou, €xel MpoadloplaBei oludwva e TA LOTOPLKA TOCOOTA TWV AVTIOTOLXWV
enotpodwv. Mo cuykekpluéva, To mMocd twv € 246.397 tnv 31/12/2016, adopd mpoPAéPelg evdexopevwy
EMLOTPODWV EUMOPEVUATWY oTo o’ e€dpnvo tou 2017.

H avdAuon twv BpaxunpoBeouwv npoBAEPewWV TNG eTALpELOC EXEL WG EENG:

NpoBAEYeLg
Nouwnég mpoPAEYELG emotpodpwv

nwANocEwv
Noylotikn a§ia tnv 1n lavouapiov 2015 235.280
MNpb6cBeteg mpoPAEPELS XpHOEWS 4.312
Avootpodr mpoPALEPEwY MPOoNYoUUEVWVY XPrOEWY 0
Noyiotikn agia tnv 31n Aekepuppiov 2015 239.591
MNpooBeteg mpoPAEPELC XpriOEWG 6.806
Avaotpodr] mpoBAEPewWV TponyoUUEVWV XPHOEWV 0
Noyiotikn agia tnv 31n AskepBpiov 2016 246.397
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OL mpoPAEYELG emioKkomOUVTOL KATA TV NUEpopnvia ouvtaéng kabe looloylopol Kal mpooapudlovial TTPOKELUEVOU Vol
avtovakAoUVv TNV ekTHwEVN afla twv e€66wv mou Ba amnattnBouv.

4.5 YOXPEWOELG
4.5.1 MakpompOBEeCHEG UTIOXPEWOTELG
Ol HOoKpOTIPOBECUEG UTIOXPEWOELG TNG ETaupeiag avd €tog kataBoArg otn xprion mou €Anée tnv 31/12/2016, avallvovtal wg

29[«

4.5.1.1 Advela

Opoloylaka davela 2018 2019 2020 Z0volo
Eurobank-Ergasias AE 950.000 510.000 0 1.460.000
Tpanela MNelpatlwg 0 0 0 0

Nowna pakponpoBsopa Saveia
ETE-A Edamnaé xpnuatodotnon 67.600  33.800 0 101.400
ETE-B Edamaf xpnuatodotnon 77.000 77.000 57.750 211.750
Tpareta Mewpalwe-Xpnpatodonon 127.907 134.376 0 262.283

npoypappoatog “Jeremie

Z0volo 1.222.,507 755.176 57.750 2.035.433

OL avtioToleG HOKPOTIPOBECEG UTIOXPEWOELG TNG ETatpeiag ava €tog kataBolng otn xprion mou £€Anée tnv 31/12/2015,
avaAvovtot wg €€ng:

2017 2018 2019 Z0volo
Opoloylaka avela
Eurobank-Ergasias AE 1.000.000 700.000 510.000 2.210.000
Tpanela MNelpalwg 1.010.000 0 0 1.010.000
Nownd pakponpoBsopa Saveia
ETE 67.600 67.600 33.800 169.000

Tpanela Melpalwc- Xpnuoatodotnon npoypapupatog “Jeremie” 121.766 127.907 134.376 384.049

ZUvolo 2.199.366 895.507 678.176 3.773.049

4.5.2 Bpayunpo0soueg YOXPEWOELG

OL BpaxumpoBeoueg umoxpewoelS TG ETalpeiag otn xprion mou éAnée tnv 31/12/2016 kat tnv avtiotolyn xprion mou £€Anée
v 31/12/2015, avaAvovtol wg e€AG:
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4.5.2.1 Advela
OL BpayumpbdBeopeg Savelakég UTIOXPEWOELG TNG ETalpeiag avaAlovrtal we e€NG:

31/12/2016 31/12/2015

ETE 257.405 248.049
Eurobank-Ergasias AE 500.000 0
Z0volo 757.405 248.049

4.5.2.2 BpaxunpOOeopo HEPOG LOKPOTIPOOECLWY Saveiwv

To BpaxumpoBeopo LEPOC TWV HAKPOTPOBeoUwWY Saveiwv avaAUeTal we e€NC:

31/12/2016 31/12/2015

Eurobank-Ergasias AE(Bpay/uo pépoc opohoytakol Saveiou) 780.480 290.000
Tpanela Mepatwg(Bpay/Ho pépog opohoylakol daveiou) 1.010.000 660.000
Tpanela Mepatwc(Bpay/Ho pépog xpnuat/ong npoypappartog “Jeremie’” ) 121.766 115.849
ETE(Bpay/uo pépog tng 1ng edpamal xpnu/ong) 67.600 67.600
ETE(Bpay/po pnépocg tng 2n¢ edparmag xpnu/ong) 77.000 0
Z0volo 2.056.846 1.133.449

o Efaocdalioelg pakponpobsopuwv Kot Bpaxunpobeopuwv daveiwv:

a) Tla 1o opoloylakd ddavelo mou €xel ekboBel oe ouvepyaoia pe tn Eurobank-Ergasias dev €xel 600el kapia
gunpaypatn 1 dAou gidoug e€acddhion. Itnv avadlapBpwan Tou opoloylakol Saveiou tou oAokAnpwOnke oto A
Tpipnvo tou 2016, mapaoxednke emiotoln (Letter of Comfort) tng Stolknong tng UNTPLKAG eTalpeiag Fashion Box Spa,
UEXPL TO TTOCOOTO GUUUETOXAG TNG OTO UETOXLKO KeddaAalo tng Buyatpikng tng Fashion Box EANGG AE, SnA. péxpL To
61,49% TNG CUMMETOXNG TNG, OTou BePaiwve OTL elval TOALTIKN TwWV BUYATPIKWY TNG va SLEEAYOUV TLG OLKOVOULKEG
Toug umoBéoelg kat va Staodalifouv Toug MOPOUG KOTA TETOLO TPOTO WOTE VA UIMOPECOUV VA EKTTANPWOOUV TLG
UTIOXPEWOELG TOUG TIOU QITOPEOUV OTIO OTIOLASHTIOTE VOULKA SECUEUTIKN) UTIOXPEWON.

b) Ta to opoloylakd davelo mou €xel ekboBei og cuvepyaoia pe tnv Tpanela Melpatwg €xel S00ei corporate guarantee
Tou AlolkntikoU Zuppouliou tng pNntpkng etatpeiog Fashion Box Spa, HEXPL TO MOCOOTO GUMUETOXNG TNG OTO
UETOXLKO KeddAalo tng Buyatpikng tg Fashion Box EANGG AE, SnA. péxpL to 61,49% TNG GUUUETOXAC TNG, Omou
€YYUATAL TNV OPAAN QMOTIANPWLI TWV OpoAoYLWY Tou aveEodAntou Savelou.

c) T tn pakpompdBeoun xpnuatodotnon tou mpoypaupatog “Jeremie” tng Tpamelag Nelpalwg, €xouv S00el wg
efaodalion Lodmoong aflog EMITAYEG ELOTIPOAKTEEG TIEAATWY TNG ETALPELQG.

d) Tl ta pakpompoBeopa davela tng EOvikAg Tpdmelag EANGSOg, £xouv S00si wg e€aaddalion, ta kKatwbLa) MNa tnv
npwtn edanaf xpnUATodoTNaoN yLa TO MLCN TOU EKACTOTE UTIOAOLTOU Tou Savelou, KAAL N LE EKXWPNON ETLTAYWV
nehateiag pe Slaodahiotiky afia oto 90% kat B) yla tnv Seltepn eddna xpnpatoddtnon yla To €KAOTOTE
umoAoumo tou davelou, MARPNG KAAUYN Ue ekywpnon entaywyv nehatelog pe dtaochaiiotikn agia oto 90%.Ma To
BpayunpdBecpo davelo tng EBvikAg Tpdmelag EANGSo¢ £xouv §00si wg e€aodaAion eMITAYEG ELOTIPAKTEEG TIEAXTWV
¢ Etalpeiag og mooootd 110 % tou apyxlkou kedbahalou.
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4.5.2.3 EUNopLKEG YIIOXPEWOELG

H avaAuon Twv EUMOPLKWV UTIOXPEWOEWV TNE eTatpeiog tnv 31/12/2016 kat tnv 31/12/2015 £xouv wg €AC:

31/12/2016 31/12/2015

MpounBeutég Eumopevpdtwy Ecwtepikol 66.413 66.413
MpopnBeutég Eumopeupdtwy EEwtepikol 2.917.475 2.530.348
Zuvolo 2.983.888 2.596.762

Agv UTIAPYXOUV EUTIOPLKEG UTIOXPEWOEL O OUYATPLKEG TaLPEieC. Ol EUMOPLKEC UTIOXPEWOELG TIPOC TN UNTPLKA ETALPELN
Fashion Box Spa avépyovtattnv 31/12/2016 kat tnv 31/12/2015 ot € 2,23 k. kalL o€ € 2,12 ek. avtiotolya.

4.5.2.4 Nownoi dopot KatTEAN

H avdAuon Twv umoxpewoewv amd Aowmol¢ dopoug KaltéAn tng Etatpeiag, éxel wg e€Nc:

31/12/2016 31/12/2015

Dopog NpootiBépevng Ailag (O.MN.A.) 235.338 243.601
Do6pog MioBwtwv Yninpeolwv 26.701 23.305
Dopol-TéAn ApotBwy Tpitwyv 212 516
Dopol-TEAN Apolfwyv A2 0 0
Noutol Dopol-TéAn 2.833 9.328
Z0volo 265.085 276.749

4.5.2.5 Opyaviopoi KOWwviKAG acdaiiong

OL UTIOXPEWOELG TIPOC TOUG 0l0PAALOTIKOUG 0pyavIopoUS avaAUeTal we €€NG:

AodalloTIkEG eLl0DOPEG KUPLAG & ETILKOUPLKNAG 0ladAALONG

31/12/2016 31/12/2015

pobwtwv(IKA & ETEAM) 82.415 83.199
Nound Erukoupikd Tapeia pobwtwv-TANIT 6.264 6.480
Aouna Tapeia Koplag Aodaliong-Tapeio Noptkwv 143 143
Z0volo 88.822 89.822

4.5.2.6 N\OUEG UTIOXPEWOCELG

31/12/2016 31/12/2015

MpokataBolég medatwv 556.232 656.249
Amnobdoy£g MpoowrtikoU NANPWTEES 258 0
AwkooUxol Xpnuatikwy Eyyunoswv 16.304 16.304
Erutayég NAnpwtéeg 15.016 22.145
NOLTEG BpaxuMpOBEOUEG UTIOXPEWOELG O MIOTWTEG 241.823 210.701
Z0volo 829.632 905.399
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4.5.2.7 E€oda Xxpoewg So0UAEUpEVQ

31/12/2016 31/12/2015

AcPaALOTIKEG ELODOPEC TPOCWTILKOU 5.780 0
MpounBEeLEC MIOTWTLKWVY KOPTWV 1.291 1.692
TNAETULKOWWVIEG 1.637 1.568
E€o8a nAekTplkoU pevpaToC & BEpuavong 1.337 6.820
E€oda marketing 0 11.586
‘E€oba ocuvtrpnong maylou e€omALlopoU 0 687
‘E€oda Kolvoxprotwv 0 132
Tokol & cuvadn £€oda 37.392 0
Anpotika TEAn 0 147
Noumnd €€06a SouAsupéva 96 642
Z0volo 47.533 23.273

4.6 KUKAOG epyacLwv

Katd tnv 31" Aekepppiou 2016 oL SpactnpldtnTec tne ETatpeiag cuvioToUv £vav EMXELPNUATIKO TOHED, QUTOV TNC EUTOopLac
kal 81dBeong eldwv €vduong, umtddnong kat Aomwv ascoudp ta onoia GpEPouv Ta EUMOpPLKA onpata tng Fashion Box S.p.A.,
REPLAY, REPLAY & SONS, REPLAY KNITWEAR, REPLAY SHOES. Katd cuvémela to KUPLO evOLOPEPOV XPNUATOOLKOVOULKAG
TIANPodOPNONG EMLKEVIPWVETAL OTN KATAVOUN TNG Spactnplotntag the Etatpeiog, og xovopko Kat Alaviko epmdplo.

H Etalpeia Spaotnplomoleital og 500 KUPLOUG ETMLXELPNUATIKOUC TOUELS, 0Tn XovSpLkA Kot Alavikr) TwAnaon.

O kaBapog kKukAog epyactwv otig 31.12.2016 otoug 600 KUPLOUG EMIXELPNUOTIKOUG TOUE(C avalleTal wG e€AC:

NwAnoeLg an!oElc NwAnoelg o ,
Eowtepkol OF XWPEC TPiteEg XWPES Zovodo
™G E.U
MNwAnoelg Eunopeupdtwy XovEpLkng 4.359.266 1.878.916 146.848  6.385.030
NwANoelc Eunopeupdtwy ALOVIKNAG 4.188.117 0 0 4.188.117
NwARoeLg Yrinpeowwyv XovEpLKng 0 27.710 49.670 77.381
Z0volo 8.547.382 1.906.627 196.518 10.650.527

O avtiotolxog kaBapdc kUKAOG epyactwy otig 31.12.2015 otoug SUo KUPLOUG EMIXELPNHATIKOUG TOUEIC avalUeTal we eEAC:

NwAnosLg NwAnosLg og NwAnosLg og

, , , , Zvolo
Eocwtepikov Xwpeg tng E.U TPLTEG XWPEG

NwAnoelg Eunopeupdtwy XovEpLkng 4.289.899 1.939.012 24.052 6.252.962
NwANoelc Eunopeupdtwy ALOVIKNAG 4.259.364 0 0 4.259.364
NwARoeLg Yrinpeowwv XovEpLKAg 0 750 65.001 65.751
NwANoeLg Yinpeowwv ALOVIKNG 5.118 0 0 5.118
Zovolo 8.554.381 1.939.762 89.053 10.583.195

4.7 Kéotog MwAnBéviwv

To kOoTto¢ MwANBEvTwy TG ETatpeiag, avalvetol we €€AG:
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ApXLKO amoBepa

MA€ov: AyopéEg Tteplodou
Meiov: TeAlko AmoBepa
Meiov: Autonapadooelg

Kootog nwAn0évtwv

4.8'E§oba Awoiknong / AudBsong

4.8.1 Ta £€§06a Sloiknong tng Etaupeiag avalvovral wg €nG:

ApolBEg Eppiobou poowrtkoU
Mapendpeveg mapoxeg & £€oda
EpyoSoTIKEG ELloPOPEC EUULOBOU TTPOCWTILKOU

AOLBEG eEAeUBEPWY ETIEYYEAUATLWV UTTOKEIEVEG OE TTAPAKPATNON

APOLBEG Un eAeUBEPWY EMEYYEAUATLWY UTIOKELUEVEG OE TTAPAKPATNON

Nounég mpopnBeLeg Tpitwv
Enefepyaoieg anod tpitoug
ApoLBég Stadopwy Tpitwv
Elodopeg tapeiov vopLKwy
TNAETULKOWWVIEG

Evoikia

Aodahiotpa

ETLOKEVEC & CUVTNPNOELG
NOUEG TTOPOXEG TPITWV

Dbpog elcodnpatog un cupdnd/vog
Dbpol-téAn KukAodoplag LETAPOPLKWY HECWY
Anpotikot popot - TéAN
Aladopol dopol - TEAn

‘E€oba petadopdg

‘E€oba TatLSlwv

‘E€oba mpoBoAnc & Stadnuiong
JUVOPOUES - elodOopEC

AWPEEG KO EMLXOPNYNOELG
‘Evtuna’ & Mpadikr) UAn

YALKA QUECNC AVAAWONG
‘E€oba Snuooleloswv

Aladopa €€0da

AnooBéoelg

MNpoPAePn Anolnuiwong mpoowrikol Aoyw €€660uL aro Tty untnpeoia

Z0vola

31/12/2016 31/12/2015
3.940.910 4.412.174
6.612.095 6.400.706
(4.460.159) (3.940.910)
(15.267) (18.925)
6.077.579 6.853.045

31/12/2016 31/12/2015

368.989 379.539

300 970

86.473 88.358

3.231 37.546

250.000 255.150

771 0

35.365 43.904

33.321 33.938

12.530 6.159

17.023 40.866

19.200 19.200

6.589 12.278

5.776 7.272

4.537 5.970

1.108 3.847

22 0

541 489

882 691

5.407 5.848

23.719 29.493

8.047 17.152

2.425 6.705

100 0

1.204 1.914

945 789

0 30

7.999 1.930

20.480 22.456

6.253 11.178

923.237 1.033.671
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4.8.2 Ta £€06a S1aBeonc tng Etaupeiag avalvovrot wg £EAG:

31/12/2016 31/12/2015
ApolBEg Eppiobou poowrtikoU 1.040.730 1.117.220
EpyodoTikéG elodopEG EULoBoU TTPOoWTTILKOU 255.203 270.708
AnolnULWOELS AMOAUCNC TTPOCWTILKOU 5.250 46.080
AUOLBEG eEAeUBEPWY ETIEYYEAUATLWV UTTOKEIEVEG OE TTAPAKPATNON 1.993 3.670
NOLEG popnBelLeg Tpitwy 754.076 719.215
Enegepyaoieg ano tpitoug 30.384 42.725
ApolBeg dtadpopwv Tpitwv 74.202 60.692
TNAETULKOWWVIEG 29.173 33.024
Evoikia 328.031 406.882
AoddaAotpa 37.318 38.823
AmnoBnkeutpa 79.667 85.000
Emlokevuég & ouvtnpnoEeLg 27.714 29.125
NOLTTEG TTOPOXEC TPLTWV 62.650 88.806
Ddpog elcodrparog un cupdnd/vog 7.050 13.750
Anpotikot popot - TéAn 13.555 15.909
Aladopol dopol - TEAn 15.135 18.583
‘E€oba petadopdg 76.158 76.487
‘E€oba tagdiwy 36.839 33.872
‘E€oba mpoBoAnc & Stadnuiong 240.671 222.905
ElSka £€€06a mpowBnong e€aywywv 23.259 25.606
JUVOPOUES - ElodPOopEG 5.220 3.597
‘Evtuna’ & Mpadikn UAn 3.780 2.989
YALKA QUECNC AVAAWONG 15.063 14.137
Alddopa €oda 66.777 69.322
AnooBéoelg 130.109 142.953
MNpoPAePn Anolnuiwong mpoowrikol Aoyw €£080uL aro Tty untnpeoia 17.321 32.617
Z0vola 3.377.327 3.614.696

4.9 Nownd €€0da ko TNHLEG
Ta Aoutd €€0a kat npuieg tng Etapeiag tnv 31/12/2016 kat tnv 31/12/2015 avalvovtal wg eEAC:
31/12/2016 31/12/2015

Dopoloykd npdoTipa 0 4
XPEWOTIKEG CUVAANAYUOTIKEG SladopEg 332 3.707
Nouna éktakta & avopyova £€oda 0 44
E€o6a mponyoULEVWV XproEWV 0 1.076
MNpo6PAen yia entotpodr nwAnoswv niehatwyv Shop in Shop 6.806 4312
ZUvoAa 7.138 9.143

4.10 ATTOULELWOELG TIEPLOUGLAKWY CTOLXELWV

H amopeiwon Twv MEPLOUCLAKWY OTOLXELWV avaAUeTal wg €€NG:
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Anopeiwon KUKAODOPOUVTWV OTOLXELWV TOU EVEPYNTLKOU
ATIOUELWON EUTIOPLKWY QTTALTHOEWV

Z0volo

31/12/2016 31/12/2015
Noylotikn Noylotikn
Aéia Aéia
11.117 51.310
11.117 51.310

4.11 Képdn kat {npieg and dtddeon pun kukAopopoUVTWV CTOLXEIWY

Ta k€pdn kot ot Inuieg amnd didbson twv un KukAodopouvtwy otoyeiwv tnv 31/12/2016 kat tnv 31/12/2015 avalvovratl wg

29[«
31/12/2016 31/12/2015
Képdn/Tnpieg Képdn/{npieg
KépSn Kal {npieg anod Siabeon pun Afia Noywotiky  SLaBeong un Afia Noylotikp  61aBeong un
KUKAodopoUVTIwV oToLELWV NwAnong Aéia KUKA/Twv NwAnong Aéia KUKA/Twv
oo Eiwv oToLxEiwV
Aulxeson TEXVIKWY €PYWV OE OKVATAL 0 0 0 5034 43.053 (41.019)
Tpltwy
AlaBeon petadoplkwy HECWV 0 0 0 0 597 (597)
AwdBeon enimAwv & Aoutol e¢omAlopou 3.872 3.872 0 8.662 10.643 (1.981)
AwdBeon H/Y 1.483 1.318 165 2.522 2.672 (150)
AwaBeon Aounoul e€omAilopol 0 0 0 3.996 2.546 1.451
Z0volo 5.355 5.190 165 17.214 58.914 (42.296)
4.12 Nownd €c0da KaL KEpSN
31/12/2016 31/12/2015
MOTWTLKEG CUVOAAAYUATIKEG SLadopEG 250 3.719
AodaAlotikn anolnpiwon Bpduong KpuoTAAwy 0 850
Ataypodr) TOTWTKWV UTIOAOIMWY TEPAV TNE TTEVTAETLAG 0 21.383
Nound €c0o6a 72 331
Ecoba amo axpno/teg mpoPAEPelg anolnuiwong mpoowrikou 17.911 19.178
Ecoba amo axpno/teg mpoBAEYeLg anoueiwong otolxeiwy evepyntikol 0 616.823
Ecoba amo axpno/teg mpoPAEYELS emodalwV AmaLTHOEWY 400 82.411
Z0vola 18.633 744.694
4.13 Xpnuatoolkovopuka £éooda / £§0da
Ta XpNUOTOOLKOVOULKG £008a Kat £€08a TN etatpeiog tnv 31/12/2016 katw tnv 31/12/2015 avallovtat wg €€AG:
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4.13.1 XpnHOTOOLKOVOULKA €606

31/12/2016 31/12/2015
XpNUOTOOLKOVOULKA £6060

MiotwTtkol tokol Tpanelwv 147 994
Z0volo 147 994

4.13.2 XpnHATOOLKOVOHLKA £€08aL

31/12/2016 31/12/2015
Xpnuotootkovoutka £€oda

TokoL opoAoylokwy Savelwv 207.734 252.493
TokoL kat £€o06a Aowmwv Bpay/Hwv xpnp/cswv 57.837 35.410
MpounRBeleg eyyUNTIKWY ETILOTOAWY 13.068 10.021
Tokol kat €€0da factoring 1.945 1.372
Noud €€06a cuvadn He xpnuat/oeLg 31.829 18.164
Z0volo 312.413 317.461

4.14 ®opog elcodpatog

JUudwva pe tnv popoloyikn vopoBeaoia (N. 4172/2013), ta kEPSN TWV VOULKWY TIPOCWTIWV $GopoAoyoUvTal UE CUVTEAEDTA
29% kat n mpokataBoAn ¢popou elcodnpatog avépxetal oto 100% tou $pOpou EL0OSHMATOG.

H 8nAwon dopoloyiag elcodnpatog umtoBalietal os etriola Baon, aAAd Ta KEPSN 1 oL INULEG Tou SnAwWvovTal TTAPAPEVOUV
TIPOOWPLVEG WG OTOU oL PopOoAOYIKEG apxeg eAéyouv TIG SnAwaoelg, ta BiPAia kot otolxela Tou GopoAoyoUEVOU Kal
ekbO0o0UV TN TeAKA £kBeon eAéyxou.

H dopoloyikn {npLd tng KAELOUEVNG XPHONG META TG KATA VOUo avapopdwoelg Stapopdwvetal oe popoloylkd KEPSN
Xxprong, ta omola cupPndilovral pe avayvwplopéveg Gopoloyikég INULEC mapeABoucwV XprioEwWY, Kol Kat' eméktoon Sev
TPOKUTITEL HOPOG ELOOSHATOC TTPOG KATABOAN.

5. Epmpdypota Bapn

Agv voiotavral epmpaypata Bapn 1 GAAou tUMou SeoUEVOELG EML TWV TaAyiWV TEEPLOVGLOKWY oTolxeiwv tn¢ Etatpeiag.

6. EVOEXONEVEG UTIOXPEWOELG

6.1 Enidikeg i} uMO Srautnoia Stadopég

Agv untapyouv emiblkeg ) UTIO Stattnoia Stadopég SIKAGTIKWY 1 SLALTNTIKWY 0pyAvVWVY KoTtd TnS Etalpelag mou evdéxetal va
£€XOUV CNUAVTLKN EMMTWON OTNV OLKOVOWULKA Kataotaon 1 Asttoupyia tng Etalpeiac.

6.2 AvéAeykteg popoAoyLKA XpHOELG

Agv UTIAPXOUV CNUOVTIKEG 0bEINEC POpwV pLag Kot n Etatpeia £xel eheyxBei doporoyikd we e€Ac:
e H «FASHION BOX EAAAZ A.E.» éxel mepalwoel popoloyLkd £wg Kat tn xprion 2009 ue tov N. 1888/2010.
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e T tn Xpron tou 2010 dev €xeL mpayuatomnolnBeil €Aeyxog anod TG GOpPOAOYIKEG OPXEC UE CUVETELX VO UTIAPXEL TO
evbexouevo emiBoAng mpooBstwv ¢Opwv Kol TPooAUENOEwWV Katd To Xpovo mou Ba eAeyxbolv kalL Ba
oplotikomotlnBoulv. H ékBaon tou popoloyikol eAéyxou Sev eival Suvatov va mpoPAedBel oTo MopoV 6TASLO Kal w¢
€K ToUTOU Oev £xel yivel omoladnmote TMPOPAen OTIC OLKOVOUIKEG KATAOTAOEL OE OXEON WE TO B€pa autd. H
Slolknon t™¢ Etatpelag ektipd OtL Sev ouvtpéxouv Adyol dnuoupyiog mpdPAedng yia tnv KAAudn UTOXPEWOEWV
Tou TUXOV Ba mpokuPouv yla TtV Etatlpeia anod tov ev Aoyw HeAAOVTIKO POpPoAoyLKO €AeyX0, KOBWG N aVEAEYKTN
xpron eivat {nuLoyovoc.

e Ta tg xpnoelg 2011 fwg kat2013 n Etaipeia €xel elexBel pe Baon to mMpoypappo ehéyxou OpPOAOYIKNG
ouppopdwaong mou mpoPAEnetat otnv ur’ aptd. MOA. 1159/22-7-2011 anodaocn tou Ymoupyol OLKOVOULKWY Kall
€xeL AaPel EkBeon Dopoloyikng Zuppopdwong Avegdptntou Opkwtol EAeyktn Aoyloth, cUpdwva pe to apbpo 82
map. 5 N. 2238/1994, and tnv eleyktikr etawpeio Grant Thornton AE. Ano tov avwiépw £Aeyxo Sev mpogkuav
MPOoBeTeEC HOPONOYLKEG UTIOXPEWOELS TIOU va €Xouv ouolwwdn emidpacn ot OlKOVOULKEC KATaoTAoEelG TG
Etatpeiag.

e T tn xprion 2014 kai 2015 n Etaipeia €xel eAexOel pe Baon to MPOypappa EAEYXOU HOPOAOYLKAG CUUUOPDWONG
mou TipoPAEmeTaL amd Tig Statdéelg tou dpBpou 65a mapayp. 1 N. 4174/2013 kot €xet AaBel ExBeon Oopoloyikng
Juppdpodwong Ave€dptntou Opkwtol EAeyktr Aoylotr, amd tnv eAeyktikn statpeia Grant Thornton AE. Ao tov
avwtépw €Aeyxo bev mpoékuPav TpooBeTeC GOPOAOYIKEG UTIOXPEWOELG TTOU va €Xouv ouclwdén emibpacn oTLg
Okovoulkeg Kataotdoelg tng Etatpeiag.

e Anod t Xprion 2016 pe mpoodatn OXETIKA VOUOOEeTia, 0 CUYKEKPLUEVOG ENEYXOG KATEDTN TAEOV TIPOALPETLKOG. H
etalpeia eméAee va cuveyioel va AapBAVEL TO €T GOLO TILOTOTOLNTLKO. Ma tn xprion 2016 n etatpia £xel umaxBel otov
doporoyikd £leyxo twv OpkwTwv EAeyktwv Aoylotwy mtou mipoPAénetat and Tig Statdéelg tou dpbpou 65a mapayp.
1 N. 4174/2013. O €AeyxoG autog Bpiloketal o €EEALEN KaL TO OXETIKO GOPOAOYLKO TILOTOTOLNTIKO TPOPAEMETAL VA
xopnynOel peTd tn SNUOOCIELON TWV OLKOVOULKWY KOTAOTAOEWV Xproswg 2016. Av péxpl tnv oAokAfpwaon tou
dopoloylkoU eAéyxou TPoKUYPoUV TPOCOeTEC POPOAOYIKEG UTIOXPEWOEL EKTIMOUME OTL auTEG Sev Ba €xouv
ouolwwén enidpaon OTLG OLKOVOLKEG KOTOOTACELC.
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7. Aeopevoslg

EYYUNTKEG ETULOTOAEG
XopnynOsioeg Eyyurjosig 31/12/2016:

, , , , Tpa . H i f s
Eidog Eyyunong Autia Eyyunoewg ézg::f: Aio E/E E::g‘;{:::: Hpep/via AQ§ng
, , , . . . MéxpL tnv emotpodn Tng
Eyyuntikn EmiotoAn KaAng extéAeong oupBaong-Tumou B ETE 49.812 08-iem-10 ot Tpdmnela
Eyyuntikn EmiotoAn KaAng ektéheong mAnpwung-Tomou I ETE 79.457 05-Map-11 05-Map-17
Eyyuntikn EmiotoAn KaArg ektéheong cupPBaocng-Tumou B ETE 56.501 27-em-12 27-3em-17
Eyyuntikn EmiotoAn KaArg ektéheong cUpPBaocng-Tumou B ETE 83.826  02-Aek-13 31-Aek-17
Eyyuntikn EmiotoAn KaArg ektéheong mMAnpwUng tumou B Eurobank 30.611 19-3em-13 31-Map-18
Eyyuntikn EmiotoAn KaAng extéleong cupBoaong tumou B Eurobank 28.000 15-Okt-13 31-Auy-19
Z0volo 328.207
XopnynOsioeg Eyyurjosig 31/12/2015:
Tpanela Huep/via
Eido¢ Eyyunong Atia Eyyunoswg ’p ¢ Aia E/E uep/ Huep/via AQéng
€kboong Ekdoong
, , , , , , MéxpL tnVv emiotpodn
Eyyuntikn EmiotoAn KaAng extéleong cupPacnc-Tumou B ETE 49.812 08-2em-10 ,
tng otnv Tpamnela
Eyyuntikn EmiotoAn KaAng ektéleong mAnpwpung-Tumou I ETE 79.457 05-Map-11 05-Map-16
Eyyuntikn EmiotoAn KaAng extéheonc cuuPacncg-Tumou B ETE 55.584 27-3em-12 27.06.2016
Eyyuntikn EmiotoAn KaAng ektéleonc cupBaonc-Tumou B ETE 81.050 02-Aek-13 04-Aek-16
Eyyuntikn EmiotoAn KaAng extéleong mAnpwung tumou B Eurobank 30.611 19-3en-13 31-Map-18
Eyyuntikn EmiotoAn KaAng ektéAeong cupBacng tumou B Eurobank 28.000 15-Okt-13 31-Auy-19
Zuvolo 324.513
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8. ApOudg Kat apoLBEG AmooXOAOULEVOU TIPOCWTILKOU

O HEOOG OPOG TOU MAoYOAOUEVOU TIPOCWTILKOU TG ETatpeiag yia tn xprion 2016 kat 2015 avtiotowya ivat:

M.O npoowrikov:

MuwoBwtol-Full Time
MoBwrtoi-Part Time
Z0volo

31/12/2016 31/12/2015

84 94

18 o
o wn

99

Ot apolBEc tou anaocyoAolpevou poowrtikol tn¢ Etatpeiog yia tn xprion 2016 kat 2015 avtictolya sivat:

ApolBég kau €080 TPOCWTILKOU:

ApolBég & £€06a éupLobou mpoowrtikol

31/12/2016 31/12/2015

EpyoSoTikéG elodPopEC & eMIBAPUVOELS EUULOOOU TTPOCWTILKOU

ATo{NULWOELG AOAUONG TIPOCWTILKOU
E€oba empopdwong mpoowrnikou

NpoPAedn anolnuiwong mpoowrikol Aoyw €£680u armo Tty untnpeoia

2Uvolo Kootoug Npocwrikou

9. ZuvalAayég Le ouvoeSeEva PEpN

1.409.718 1.496.759

341.675 359.065
5.250 46.080
300 970
23.574 43.796

1.780.518 1.946.670

OL ayopég Kal oL TwARoeLg ad 01/01-31/12/2016 tng etalpeiag amd Kot mpog ta cuvdedepéva pépn elvat:

ATOPEZ 2016 NQAHZEIZ 2016
FASHION BOX ROMANIA SRL 0 323.446
F.B.C. FASHION BOX CYPRUS LTD 35.699 148.372
A & DOUBLE M. DENIM WORLD TRADING LTD 40.119 188.734
FASHION BOX SPA 4.874.818 27.710
NEW MILLS SRL 4.521 0
ORIENT BOX LIMITED 16.069 49.670
FASHION FIVE SRL-FISCAL REPR/VE OF ORIENT BOX LTD 1.622.917 0
LT APPAREL AE 1.355 14.555
SOREAL AE 284.724 0
ZYNOAO 6.880.222 752.488

OL ayopég Kal oL TwAARCELS TNG Etatpeiog ava puon cuvalAayrg anod Kal mpog ta cuveedepéva pépn adopouv:

ATOPEZ 2016

MNQAHZEIZ 2016

Epmopeupdtwyv 6.484.750 675.107
Nayiwv 25.637 0
Yninpeoieg 85.111 77.381
Aouna 284.724 0
Z0volo 6.880.222 752.488
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OL ayopég Kat oL TwARoeLg antd 01/01-31/12/2015 tng Etatpeiog amod kat mpog ta cuvdedepéva uépn sivat:

ATOPEZ 2015

MNQAHZEIZ 2015

FASHION BOX ROMANIA SRL 3.032 181.257
F.B.C. FASHION BOX CYPRUS LTD 60.956 177.465
FASHION BOX TURKEY A.S 21.564 0
A & DOUBLE M. DENIM WORLD TRADING LTD 24.422 174.248
FASHION BOX SPA 4.741.356 9.710
NEW MILLS SRL 11.964 0
FASHION BOX SWITZERLAND AG (25) 0
ORIENT BOX LIMITED 14.321 65.001
FASHION FIVE SRL-FISCAL REPR/VE OF ORIENT BOX LTD 1.567.216 0
SOREAL AE 315.804 0
2YNOAO 6.760.610 607.681

OL ayopéEg kat ol TwANCELS TNG ETatpeiag avd ¢puon cuvaAlayng amo Kal mpog ta cuvdedepéva pépn adopolv:

ATOPEZ 2015

NQAHZEIZ 2015

Epmopeupdtwy 6.287.173 536.821
MNaylwv 18.745 5.859
Yninpeoieg 117.324 65.001
Nouna 337.368 0
Zuvolo 6.760.610 607.681

OL OTALTAOELS KOl OL UTIOXPEWOELG a6 01/01-31/12/2016 tng Etatpeiog amo kot mpog ta cuvdedepéva pépn eival:

FASHION BOX ROMANIA SRL

F.B.C. FASHION BOX CYPRUS LTD

FASHION BOX TURKEY A.S

A & DOUBLE M. DENIM WORLD TRADING LTD
FASHION BOX SPA

NEW MILLS SRL

ORIENT BOX LIMITED

FASHION FIVE SRL-FISCAL REPR/VE OF ORIENT BOX LTD
SOREAL AE

ZYNOAO

OL OTaLTrOELS KOl OL UTIOXPEWOELG amo 01/01-31/12/2015 tn¢g Etalpeiag amod kat mpog ta cuvSedepéva pépn eivat:

FASHION BOX ROMANIA SRL
F.B.C. FASHION BOX CYPRUS LTD

ANAITHZEIZ YNOXPEQZEIZ
31/12/2016 31/12/2016

1.200.291 0

423,653 0

5.860 0

128.615 0

27.710 2.229.981

0 4.910

24.865 12.623

0 636.665

18.615 0

1.829.609 2.884.178

ANAITHZEIZ

31/12/2015
1.202.886
395.980

YNOXPEQZEIZ

31/12/2015

0
0
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FASHION BOX TURKEY A.S 5.860 0
A & DOUBLE M. DENIM WORLD TRADING LTD 82.251 0
FASHION BOX SPA 0 2.113.459
NEW MILLS SRL 0 7.564
ORIENT BOX LIMITED 0 7.413
FASHION FIVE SRL-FISCAL REPR/VE OF ORIENT BOX LTD 0 365.859
ZUvolo 1.686.977 2.494.294

7. ApolB£g Kal TLOTWOELG LEAWV AolknTikoVl ZupBouliov

Ot apolBég Twv HeEAWV Tou AlotknTtikoU TupBouliou kat twv SieuBuvtikwy opydvwy Sloiknong tng Etatpeiag availvovrtat

WG akoAoLBwC:

ApOLBEG AloknTikoU ZupfBouliov 250.000 255.150

ApolBég AleuBuvtwv

Z0volo

01/01- 01/01-
31/12/2016 31/12/2015
145.317 97.470
395.317 352.620

OL UTIOXPEWOELC TIPOG Ta MEAN TOU AlolknTikoU TupBouliou kal Twv SteuBuvtikwv opyavwy dloiknong tng Etalpeiag tnv

31/12/2016 kot 31/12/2015 eivat pnSeVIKEC.

OL ouvalhayEg pe to PEAN Tou AlolkntikoU ZupPouliou kot Twv SteuBuvtikwv opydvwy Sloiknong tng Etatpeiag

avaAvovtol wG akoAoUBwG:

NWAACELG EULNMOPEVUATWV
ToouBeAekakng Kwvotavtivog

ToouBeAekaknG AnuATeNng

Z0volo

01/01-31/12/2016 01/01-31/12/2015

7.246 10.303
2.775 2.531
10.021 12.834

OL amaltioslg amo Ta PéEAN tou AlolkntikoU JUPPoUuAiou Kal Twv SleuBuvtikwy opydavwv Sloiknong tng Etatpeiag

avaAvovtal wG akoAoUBwG:

ATO WA CELG EUTIOPEVLATWV
ToouBehekdkng Kwvaotavtivog

ToouBeAekaknG AnuATeNng

ZUvolo

Agv €xouv xopnynBei Savela o pEAN tou A.3. 1} o Aowmd SteuBuvtika oteAéxn NG Etalpeiag (Kal TLG OLKOYEVELEG TOUG).

01/01-31/12/2016  01/01-31/12/2015

1.325 230
1.943 2.531
3.268 2.761
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10. ®UonN ko peyedog cuvaAlaywv nou dev ival cuvnon

Aev untnpéav cuvaAlayég tou n dUCoN TOug Kal To HeyEBOC TOUG NTav Un cuvnBeLg.

11. Feyovota HETA TRV hHUEPOUNVia TOU IcoAOyLoOU

MEeTA TV NUEPOUNViA KAELGIATOC TOU LooAoyLopol €hafav xwpa ta KatwbL yeyovorta:

A. H etalpeia evtdg Tou pwTtou TpLURvou Eekivnoe oculnthoelg e tnv tpdnela Nelpatwg kat tnv Eurobank Ergasias AE

yla TV avadldpOpwaon Tou MPoypaULATOS OTTOTIANPWAG TWV OoAOYLaKwWY Saveiwv tng.

a) Molo ocuykekplpéva {ntnoe and tn Tpamnela Melpatwg Kat n Tpamnela anodexdnke to opoAoylakd davelo agiag

1.010.000 €, Af€nc evtdg tou 2017, va amomAnpwBel we katwoL:

Mpdypappa anonAnpwung

2017

2018

2019

2020

Total

Opoloylako davelo Nelpatwg

219.000

260.000

260.000

271.000

1.010.000

OL e€aodalioelg, To emLTOKLO Kal oL Aourol dpol tou Saveiou mapéusvay wg eixav.

B) Ocov adopa tnv avadlapbpwaon tou opoAoylakol tnG Eurobank Ergasias, ol culntrioelg cuveyilovtal. H

tpamnela os Mpwtn ¢acn anopdclos pla HePLKn avadiapbpwaon twv SVo nmpwtwv S6cewv tou 2017, &nA. n
npwtn 86on twv 250 XA, Anéng 31.03.2017 kat n devtepn 6on twv 250 xA. Aféng 30.06.2017, va pewwbouv
avtiotolya ota 80 XA, pe Tautoxpovn UeTadopd tou umoAoimou twv §6cewv (moool 340 xA.) otn AREn tou

opoloylakou, SnA. otig 31.12.2019.

OL Tpareleg £XOUV YVWOTOTOLACEL OTNV ETOLPELN TLG EYKPIOELG TWV AVWTEPW KAL AVAUEVOVTAL OL UTIOYPAdEC TWV

TPOTOTOLNTIKWY CUKPBACEWV.

B. H etatpeia &ekivnoe tov Mdptio tou 2017 tn Aettoupyia tou véou Kataotipato¢ Outlet oto Epmoptkd EKMTWTIKO

Kévtpo One Salonica Outlet otn Gecoalovikn.
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N.lwvia, 13 AnptAiov 2017

O Np06edpog tou AloknTikou ZupBouliov O Avt/po¢ & A/vwv ZUUBOUAOG TOU ALOLKNTIKOU
ZupBouliov
Eligio Volpi XapdAapnog A. ToouBeAekdkng
Ap. Awaf. C 725669 AAT AK 611582

O A/vtig Aoyiotnpiou

Adog dwtng
AAT AZ 581030
Ap. AS. 23661, A’ Tdéng
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